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THIS |5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES OMLY. THIS I3 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
MOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, QUTSIDE INDiA.
Intial Pullic Offer of Equity Shares on the Main Board Platforms of BSE Limited ["B5SE") and National Stock Exchange of India Limited {"NSE", and together with BSE, the "Stock Exchanges”)
in compliance with Chapter || of the Securities and Exchange Board of India {lssue of Capital and Disclosure Requirements) regulations, 2018, as amended ("SEBI ICDR Regulations™),
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(To be Listed on the Main board of BSE and NSE)
Cur Company was incorporated in Jaipur, Rajasthan as " Advit Jewels Private Limited” a private limited company under the CompaniesAct, 2013, pursuant to & cerfificate of incorporation dated Ociober 29, 2019 issusd by Registrar of Companies, Central Registration Centre, Manesar. Thereatter, our Company was converted from a private limited company to a public

limited cormpany under the provisions of the Companies Act, 2013, pursuant to a resclulion passed in the extracrdinary general meaeting of our Shareholders hedd on April 16, 2025. Accordingly, upon conversion the name of our Company was changed to “Advit Jewels Limitad” by deletion of the word ‘Privale’. Afresh cerlificate of incorporation consequeant upon conyersion
of our Company frony private limited company o pubSc limited company datad Apnl 30, 2025, was issued by the Ragistrar of Companies, Cenitral Processing Centre bearing Corporate [dendification Numbar “U36310RJ2019PLCOGGE04" . For dafails of incorporation, change of name and ragistered office of our company, pleaza refer tochaplar lited "History and
Certain Corporate Matters ™ beginning on page 233 of the Red Herring Prospectus dated June 08, 2026 ["RHP")
Corporate identification Mumber ; US6310RJZDI1OPLCOEEE04; Reglstered Office: Fiat Mo, 309, Pear Pramier, Plot No. 4, Jamna Lal Bajaj Marg, C-Scheme, Jaipur, Rajasthan, [ndia, 302001
Corporate Office: Flat No 201 and Basament Peari Pramier, Plot Mo 4 Jamna Lal Bajaj Mang C-Schema, Ashok Nagar (Jaipur}, Jaipur, Jaipur, Rag@sthan, India, 302001; Tel. No.: +51 - 8216035800, E-mail: csi@advitjawals.com Website: www.rambhajo.com; Contact Person: Ms. Pratibha Soni, Company Secratary and Compliance Officer

PROMOTERS OF OUR COMPANY MR. NITIN GILARA, MR. PRATEEK GILARA, MR. VIPUL GILARA AND MR. KRISHNA VARDHAN GILARA

INITIAL PUBLIC OFFER OF UP TO 1,19,68,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (“EQUITY SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF ¥ [#] PER EQUITY SHARE (INCLUDING A SHARE
PREMIUM OF % [¢] PER EQUITY SHARE), AGGREGATING TOX [] LAKHS (“THE ISSUE”). THE ISSUE WILL CONSTITUTE [#] % OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

OUR COMPANY HAS UNDERTAKEN A PRE-IPO PLACEMENT OF 18,32,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AT A PRICE OF  125/- PER EQUITY SHARE AGGREGATING TO< 2,290 LAKHS. THE SIZE OF
THE ISSUE AS DISCLOSED IN THE DRAFT RED HERRING PROSPECTUS, AGGREGATING UP TO 1,38,00,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH HAS BEEN REDUCED BY 18,32,000 EQUITY SHARES OF
FACE VALUE OF % 10/- EACH PURSUANT TO THE PRE-IPO PLACEMENT, SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF THE SCRR, AND ACCORDINGLY, THE ISSUE IS FOR AN AGGREGATE OF UP TO 1,19,68,000
EQUITY SHARES OF FACE VALUE OF  10/- EACH. THE PRE IPO PROCEEDS WILL BE UTILIZED IN ONE OF THE OBJECTS OF THE ISSUE |.E. GENERAL CORPORATE PURPOSES. FURTHER, THE PRE-IPO PLACEMENT
HAS NOT EXCEEDED 20% OF THE SIZE OF THE ISSUE. OUR COMPANY HAS APPROPRIATELY INTIMATED THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT THAT THERE IS NO GUARANTEE THAT OUR COMPANY
MAY PROCEED WITH THE ISSUE, OR THE ISSUE MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING OF EQUITY SHARES ON THE STOCK EXCHANGES, AND THE INVESTMENT IS BEING MADE SOLELY AT THE
RISK OF THE INVESTOR. FOR FURTHER DETAILS OF PRE-IPO PLACEMENT BY THE COMPANY FROM THE DATE OF THE DRHP, PLEASE REFER TO "ADDITIONAL INFORMATION TO INVESTORS" HEREIN BELOW.

PRICE BAND: 3130/- TO I138/- PER EQUITY SHARE OF FACE VALUE OF X10/- EACH.
THE FLOOR PRICE IS 13.00 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 13.80 TIMES OF THE FACE VALUE
BID CAN BE MADE FOR A MINIMUM OF 100 EQUITY SHARES AND IN MULTIPLES OF 100 EQUITY SHARES THEREAFTER.

THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2025 FOR THE COMPANY AT THE LOWER END OF THE PRICE BAND
(i.e. FLOOR PRICE < 130/-) IS 16.41 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e. CAP PRICE < 138/-) IS 17.42 AS COMPARED TO THE
AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 11.98 TIMES FOR FISCAL 2025.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 46.34%.

Particulars _ At lower end of the Price Band (At Floor Price of T 130/-) | At upper end of the Price Band (At Cap Price of T 138/-)
Total Issue Size _ <15,558.40 lakhs | < 16,515.84 lakhs
Market capitalisation ~ 59,553.00 lakhs < 63,217.80 lakhs

ANCHOR INVESTOR BIDDING DATE: MONDAY, JUNE 22, 2026*

ISSUE
PROGRAMME I - Ly
BID/ISSUE CLOSES ON THURSDAY, JUNE 25, 2026**

"Our Company, i cansulfation with the BRLM may considar participaton by Archor invesiors in accordance with the SEBI ICDR Reguwlations. The Anchor investor Bidding Date: sha be one Working Day peiar to the Biddsswe Opanimg Dale.
" UF mandate end fime and date shall be & 500 p.m. on the Bidiszue Clozing Dale,

Our Company is a manufacturer and seller of traditional and contemporary handcrafted fine jewellery, specializing in Kundan, Polki, Diamond and Studded pieces.
Our offerings include necklaces, earrings, rings, bangles and customized jewellery pieces. We work primarily with gold, diamonds, and colored stones and are
known for our work in Kundan and Polki. Our products are designed in both 14 Carat and 18 Carat gold depending on our customer preferences.

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS, 2018.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.

* QIB PORTION: NOT MORE THAN 50% OF THE ISSUE » NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE ISSUE
» RETAIL PORTION: NOT LESS THAN 35% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE,
INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE INANY MANNER.

In accordance with the recommendation of the committee of Independent Directors pursuant to their resolution dated May 15, 2026, that the price band is justified vis-a-
vis the last round of fund raising giving quantitative factors/ KPls. For details, see "Basis for Issue Price- Quantitative Factors" on page 132-139 of the RHP.

In relation to the Price Band, potential investors should only refer to this price band advertisement for the Issue and should not rely on any media articles/ reports in
relation to the valuation of our Company as these are not endorsed, published or confirmed either by the Company or by the BRLM.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 25 of the RHP.

1. Raw Material Price Volatility: 31, 2025, respectively, while inventory holding days were 91, 158, 199 and 154 days for

The cost of raw materials, comprising gold, diamond polki and precious & semi-precious the corresponding periods. The high inventory exposes us to risks of demand forecasting
stones, constituted 99.85%. 99.66%, 99.95% and 99.76% of total cost of materials | €rrors, valuation write-downs, carrying costs, supply chain disruptions and obsolescence,
consumed for the period ended December 31, 2025 and for Fiscal Years 2025, 2024 and | Which may materially and adversely affect our working capital requirements, liquidity,
2023 respectively. We source gold from nominated banks and authorised vendors and do | Profitability and overall financial condition.

not enter into long-term supply agreements, exposing us to volatility in prices. Over the (X in Lakhs)
past three fiscals and stub period, gold prices have increased significantly, rising from I

s e Particulars | For the period ended | Fiscal = Fiscal | Fiscal
%9,230.00 per gram in Fiscal 2023 to <6,101.00 per gram in Fiscal 2024 and further to on December 31, 2025 2025 2024 2023
X7,364.00 per gram in Fiscal 2025 and 311,829 per gram for the period ended December || | 1
31, 2025. Any significant increase in the cost of gold, diamond polki, or other precious || IRENTOI | 3230 ,101?23'91_ 4,491.07)| 1,061.97
stones, or their non-availability, could adversely affect our business, results of operations, | | Inventory as % of 79.99% 85.83% « 64.68% | 22.35%
financial condition and prospects. Revenue from operations
2. HighInventory Holding Risk: Inventory as % of current 68.68% 85.07% | 68.99% | 36.38%
Our inventory holding increased significantly from < 1,041.67 Lakhs in Fiscal 2023 to | assets | | |
< 10,723.91 Lakhs in Fiscal 2025. Inventory constituted 36.38%, 68.99%, 85.07% and || Inventory holding days* 154 199 158 91

68.68% of our total current assets as of March 31 ' 20231 2024 and 2025 and December I*ﬁnl.fenm:}rda}rs calculafed as average a'm:fenm.rfes divided by cost of materials huﬂ:’pﬁedb}'.ﬁﬁﬁ days forthe fuﬁ' year.
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3. Geographical Concentration Risk:

Our entire manufacturing operations are based in Jaipur City, and 18.18%, 73.09%,
77.32% and 80.56% of our total raw material purchases for the period ended December
31, 2025, and for Fiscal Years 2025, 2024 and 2023 respectively are sourced from
suppliers based in Jaipur City. Additionally, 35.55%, 27.29%, 19.44% and 42.00% of our
total revenue is also derived from Jaipur City. We do not have any alternative or backup
manufacturing facility. Any disruption to our Jaipur operations due to natural disasters,
civil unrest, regulatory actions or supply chain disruptions could materially affect our
production, revenue, profitability and financial condition.

4. Supplier Concentration Risk:

We rely on a limited number of suppliers and procure 88.27%, 76.55%, 73.15% and
82.93% of our raw materials for the period ended December 31, 2025, and for the Fiscal
Years ended March 31, 2025, 2024 and 2023 respectively from our Top 5 suppliers, and
93.55%, 86.96%, 79.98% and 88.36% from our Top 10 suppliers. We do not enter into any

long-term supply agreements with our suppliers and procure through purchase orders ||

only. Any failure to maintain good business relations or disruption in supply from these key
suppliers may adversely affectour results of operations and financial condition.

The contribution to the raw material purchase of our Company by our top ten and top five
supplieris as setout below:

(¥ in Lakhs)
Partic- For the period | For the Fiscal Year ended on March 31,
ulars ended on 2025 | 2024 2023
December
31, 2025
Amo- | %of Amo- | %of Amo- %of | Amo- @ % of
unt ' costof| wunt |costof unt | costof unt | costof
material material material 'material
cons- cons- cons- cons-
| umed | . umed  umed . umed
Top5 6,362.96|88.27% 11,053.71 76.55% 6,141.46 73.15% 3,359.13| 82.93%
Supp-
liers |
Top 10 6,743.19 93.55% 12,557.68 86.96% 6,714.13| 79.98% 3,579.05 88.36%
Supp-
liers

Pursuant to J;I'JE} cem'ﬁc:are' dated May 'ﬂﬁ. 2026, rea:éfv&d from m;'r Statutory ahd Peer F-?ev;'ew auditor, Keyur Shah &
Assaciates, CharteredAccountanis.

5. CustomerConcentration Risk:

We derive 56.49%, 54.17%, 43.06% and 75.47% of our revenue from our top 10 ||
customers for the period ended December 31, 2025, and for Fiscal Years 2025, 2024 and |,

2023 respectively. Our top customer alone contributed 13.04%, 9.85%, 10.92% and
38.48% of revenue for the respective periods. We generally do not enter into long-term
contracts with customers, and arrangements are primarily based on purchase orders. Any
loss of, or reduction in orders from, key customers could materially and adversely affect
our business, financial condition and results of operations.

The contribution to the revenue from operations of our Company by our top ten, top five
and the largest customers is as set out below:

Partic-  For the period " Fiscal 2025 Fiscal 2024 Fiscal 2023
ulars ended on
December
31, 2025
Amo-  %of | Amo- %of Amo- %of Amo- % of
unt | revenue unt |revenue unt |revenue unt revenue
from from from from
Operat- Operat- Operat- Operat-
| | . fons  lons  lons ~ lons
Top1 1,613.81 13.04% 1,230.29| 9.85% @ 758.27 | 10.92% 1,793.15| 38.48%
Topd 4,721.99 38.15% ;4,64{].4[}5 37.14% 2,025.34| 29.17% |3,117.10| 66.89%

Top10 6,992.82) 56.49% 6,767.33 54.17% 2,990.05 43.06% 3,517.20| 75.47%

Pursuant fo fhe a:em'ﬁcare"dated May Ef!ﬁ. 2026, recéfved from m;r Statutory am:f Peer R&w"ew auditor, Keyur Shah &'
Associates, Chartered Accountants.

6. HighWorking Capital Risk:

Our business operations are highly working capital intensive. Our working capital
requirements have been funded through a combination of internal accruals and external
borrowings. 41.91%, 54.59%, 41.30% and 27.55% of the working capital gap was funded
through borrowings for the period ended December 31, 2025 and for Fiscal Years ended
March 31, 2025, 2024 and 2023 respectively. The working capital gap grew from

epaperinancia EIF}FESS.ED%. .

< 2,119.36 Lakhs in Fiscal 2023 to ¥ 12,906.52 Lakhs as on December 31, 2025. Any
inability to access adequate working capital financing on commercially reasonable terms
may adversely affect our business, financial condition and results of operations.

7. Negative Cash Flows:

We have experienced negative cash flows from operating activities and investing
activities in the past. The negative cash flow from operating activities in past three fiscal
years is primarily due to the working capital-intensive nature of our business, where cash
flow is significantly impacted by significant increase in working capital deployed in the
business. Sustained negative operating cash flows could materially impact our ability to
operate and implement growth plans, and there is no assurance that we will generate
positive operating cash flows in future periods. The negative cash flows from operating
activities and investing activities which are set forth below as per the Restated Financial
Statements:

(X in Lakhs)
Particulars " For the period For the fiscal year ':
ended on ended on March 31
December 2025 | 2024 | 2023
31, 2025
Net cash flow (used in)/from 1,782.96 (3,697.69) | (1,049.33)| (277.395)
operating activities
|| Net cash flow (used in)/ (599.90) (1,326.38) | (202.26) (6.96)
|| from investing activities

8. High Employee Attrition Rate:

| Our Company has witnessed elevated employee attrition rates over the past three fiscal

years. Our weighted average attrition rate for the last three FYs is 38.95%, which is
significantly higher than industry average. Our Company operates with a small workforce
(average 45 in FY25, 19 in FY24, and 15 in FY23), making high attrition particularly
impactful. In the jewellery manufacturing industry, skilled artisans (Karigars) are a key
competitive factor, and inability to recruit, train and retain them could adversely impact our
operations, reputation and results of operations. The following table sets forth the attrition
details:

Period | Average Number _ No. of Attrition
of Employee | Employees left rate
during the year

For the period ended | f | 9 9.94%
on December 31, 2025

FY 2025 45 2 49.44%
FY 2024 19 7 36.84%
FY 2023 15 | 2 13.33%

Pursuant to certificate dated May 09, EDEE,.Eecefveﬁ from Statutory and F‘éér Review Auditor, M/S .Fi’é}rur Shah &Assocﬁat&s;
Chartered Accountants,

9. Seasonality Risk:

India's gold jewellery demand follows a well-defined seasonal cycle closely linked to
weddings and festivals. Our financial performance in certain quarters disproportionately
impacts our overall results. Any adverse developments during peak seasons such as
weakened consumer sentiment, supply chain disruptions, regulatory changes, or

.| inflationary pressures may result in revenue shortfalls that cannot be offset in off-peak
| quarters, adversely impacting our business, inventory management, cash flows and

financial condition.
10. B2B Sales Concentration:

| Our revenue is significantly concentrated in B2B sales, contributing 82.41%, 78.40%,

63.10% and 87.30% of total revenue for the period ended December 31, 2025 and Fiscal
Years ended on March 31, 2025, 2024 and 2023 respectively. We have a strong presence
In the Business-to-Business ("B2B") segment, supported by our well-established network
of dealers, wholesalers and retailers, which has facilitated market expansion and
enhanced brand visibility and therefore a substantial portion of our revenue is derived

| from B2B sales. Any reduction in demand from key B2B customers, loss of major clients or

adverse developments in the wholesale jewellery market could have a material adverse
effect on our business, financial condition and results of operations.

11. Trademark and Intellectual Property Risk:

Our Company has acquired a trademark for brand name 'Rambhajo’ (Certificate No.
9680460), for which the Form TM-P to record the assignment is yet to be approved by the
Trademarks Registry. Our application for registration of the brand name 'Advit
(Application No. 6878704) is also currently pending and there can be no assurance that it
will be successfully registered. Any failure to protect our brand, business processes, or
proprietary information could adversely affect our competitive position, business, financial
condition and results of operations.
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12. Environmental Compliance Risk:

We obtained Consent to Establish (CTE) and Consent to Operate (CTO) under applicable
environmental laws with a delay of approximately 5 years. Further, we were operating ata
higher production capacity than permitted under the original approvals and the revised
approvals for increased capacity were received on November 14, 2025 and November
17, 2025. While no regulatory actions have been initiated as of date, any future non-
compliance with environmental laws or failure to renew applicable approvals in a timely
manner may result in penalties, operational restrictions or closure of manufacturing units,
which could adversely affect our operations and financial condition.

13. Litigationand Legal Proceedings Risk:

Our Promoters and Directors are involved in certain legal proceedings. Two criminal
proceedings are pending against our Promoters and one criminal proceeding is pending
against our Independent Director. Material civil litigations involving our Promoters include
a civil suit seeking permanent injunction over plots valued at approximately < 340.00
Lakhs. The aggregate amount involved in proceedings against our Promoters and
Directors is approximately I 340.04 Lakhs. While no liability arises directly on the
Company from Promoter/Director proceedings, any adverse outcome could affect our
reputation and management attention, which may have an adverse effect on our business
and results of operations.

14. Revenue Growth Sustainability Risk:

Our revenue from operations has grown at a CAGR of 38.92% from FY 2023 to FY 2025,
increasing from<4,660.41 Lakhs in FY 2023 to<12,493.73 Lakhs in FY 2025. This growth
has been partly driven by continuous increases in gold prices and expansion of our
customer base. There is no assurance that this growth rate is sustainable. Adverse
developments including a fall in gold prices, shift in consumer preferences, inability to
attract new customers, increased competition, or failure to retain skilled artisans could
materially impact our future revenue and financial performance.

15. Manufacturing Capacity Underutilisation Risk:

Our manufacturing facility has not been fully utilised historically, given the handcrafted
and design-specific nature of our Kundan Polki jewellery. Capacity utilisation stood at
21.58%, 45.86%, 43.02% and 22.16% for the period ended December 31, 2025 and for
Fiscal Years ended on March 31, 2025, 2024 and 2023 respectively, against an installed
annual capacity of 400 kg. Since our products are 100% handcrafted and require
specialized Karigars, scaling production is constrained by skilled labour availability rather
than physical infrastructure alone. Any prolonged underutilisation of our manufacturing
capacity could result in higher fixed costs per unit, reduced profitability and operational

inefficiencies, which may adversely affect our financial condition and results of
operations.

16. Product Concentration Risk

We derived 94.90%, 88.08%, 83.57% and 89.99% of our total revenue from our top 5
products namely Necklace Sets, Chick Sets, Bracelets & Bangles, Earring Sets and
Pendant Sets for the period ended December 31, 2025, and for Fiscal Years ended on
March 31, 2025, 2024 and 2023 respectively. Any adverse change in consumer demand,
shifting fashion trends, pricing pressure or competitive dynamics relating to these key
product categories could materially impact our business, financial condition and results of
operations.

17. Pre-IPO pricing risk:

The bidders in the IPO face the risk of applying in the IPO at a price band of I 130/- to
< 138/- which is higher than < 125/- at which the shares were allotted in the Pre-IPO.

18. The Price to Earnings ratio based on diluted EPS for financial year ended 2025 for the
Company at the upper end of the Price Band is as high as 17.42 times as compared
to the average industry peer group PE ratio of 11.98 times.

19. The average cost of acquisition of Equity Shares by Promoters is T NIL and the Issue
Price at upper end of the Price Band is < 138/- per Equity Share.

20. Weighted Average Return on Net Worth for Fiscals 2025, 2024 and 2023 is 46.34%.

21. The Merchant Banker associated with the Issue have handled six public issues in
pastthree years out of which NIL issues closed below the issue price on listing date.

' Name of the BRLM Total Issues Closed below
IPO IPO Price on Listing Date
Holani Consultants Private Limited 6 NIL
- TOTAL | 6 | NIL

22. Weighted average cost of acquisition of all shares transacted in the three years and
one year from the date of the Red Herring Prospectus:

Period | Weighted average  Cap Price is ‘x’ Range of
cost of acquisition times the weighted acquisition price:
(in) average cost of lowest price -
acquisition highest price (in 3)*
| Last one year | 125 1.10 | 125 |
Lastthree years N NA | NA

MNote: Pursuant to the certificate dated June 08, 2026, received from our statutory and peer review atditor, Keyur Shah &
Associates, Chartered Accountants.

Additional Information for Investors

1. Details of the pre-issue private placement undertaken by our Company from the DRHP filing date-
Qur Company has undertaken a Pre-IPO Placement of 18,32,000 Equity Shares of face value of ¥ 10 each at a price of T 125/- per equity share
aggregating to < 2,290 lakhs,

Date of Allotment | Name of Allottees No. of Equity % of Pre-Offer | Price per Share Total
Shares Share Capital Consideration
May 13,2026 | RVCF india Growth Fund IV 240,000 | 0.71% ' 1251 3,00,00,000
May 13,2026 | Ankita Jain ' 60,000 ' 0,18% ' 125/- 75,00,000
May 13,2026 | Akshit Aggarwal 48,000 ' 0.14% ' 125)- 60,00,000
May 13,2026 | Alka Bhandari 40,000 0,12% 125/- 50,00,000
May 13,2026 | Apaory Agarwal 40,000 0.12% 125/- 50,00,000
May 13,2026 | Apratim Kumar Yadav 40,000 0.12% 125/ 50,00,000
May 13,2026 | Coalsale Company Limited 40,000 0.12% 1 25/- 50,00,000
May 13, 2026 | Deen Dayal Malpani 40,000 .12% 125/ 50,00,000
May 13,2026 | Devraj Soni 40,000 0.12% 125i- 50,00,000
May 13,2026 | Diksha Agarwal 40,000 0.12% 125/- 50,00,000
May 13,2026 | Indira Capital Advisors 40,000 0.12% 1251- 50,00,000
May 13,2026 | Jahnavi Aggarwal 40,000 0.12% 125)- 50,00,000
May 13,2026 | Kavita Ladha 40,000 0.12% 125/- 50,060,000
May 13,2026 | Lokesh Goyal 40,000 0,12% 125/- 50.00,000
May 13,2026 | Madhur Bhandari 40,000 0.12% 125- 50.00,000
May 13,2026 | Madhushree Kejrwal 40,000 0.12% 1251- 5(1,00,000
May 13,2026 | Manish Aggarwal 40,000 0.12% 125)- 50,00,000
May 13,2026 | Manish Gupta 40,000 0,12% 1251- 50,00,000
May 13,2026 | Manju Anil Tosniwal 40,000 0.12% 125/- 50,00,000
May 13,2026 | Mang] Agarwal 40,000 0.12% 1251- 50,00,000
May 13, 2026 | Manoj Soni 40,000 0.12% 125/ 50,00,000
May 13,2026 | Nitin Agarwal 40,000 0.12% 1251- 50,00,000
May 13,2026 | MNupurLohia 40,000 0.12% 125- 50,00,000
May 13,2026 | Radhika Goyal 40,000 0,12% 125/- 50,00,000
May 13, 2026 ' Raghav Maheshwari 40,000 0.12% 1251- 50,040,000
May 13,2026 | Rajeev Agarwal 40,000 0.12% 125)- 50,00,000
May 13,2026 | Rajesh Rathi 40,000 0.12% 125/ 50,00,000
May 13, 2026 | Rohit Gangwal 40,000 0.12% 125/- 50,040,000
May 13,2026 | Shraddha Bilya 40,000 {.12% 125- 50,00,000
May 13,2026 | Sneh Lata Malpani 40,000 0.12% 125/- 50,00,000
May 13,2026 | Vardan Signature Growth Fund 40,000 0.12% 125/- 50,00,000
May 13,2026 | Vikas Chand Jain 40,000 0.12% 1251- 50,00,000
May 13,2026 | Vikas Jain 40,000 0.12% 125- 5(3,00,000
May 13,2026 | Shreya Chetan Doshi 32,000 0.00% 125)- 40.00,000
May 13,2026 | Anshul Golecha 20,000 0,06% 125)- 25,00,000
May 13,2026 | Deepankar Jain 20,000 0.06% 125/- 25,00,000
May 13,2026 | Dilip Hiji Haria 20,000 0.06% 125)- 25,00,000
May 13, 2026 Kanu Maheshwari 20,000 0.06% 125- 25,00,000
May 13,2026 | Marudnar Ventures LLP 20,000 0.06% 125/- 25,00,000
May 13,2026 | Mishant Chhabra 30,000 0.06% 1251- 25,00,000
May 13, 2026 Prateek Pitliya HUF 20,000 0.06% 1251- 25,00,000
May 13,2026 | Prateek Sharma 20,000 0.06% 1251. 25.00,000
May 13,2026 | Radha Govind Soni 20,000 0.06% 125/- 25,00,000
May 13,2026 | Vasudha Manihar 20,000 0.06% 1251- 25.00,000

epaper.finanﬂiaiexpress.curr'. .

Date of Allotment | Name of Allottees No. of Equity % of Pre-Offer Price per Share Total

Shares Share Capital Consideration

May 13,2026 | Anubhav Garg ' 12,000 ' 0.04% ' 1251 15,00,000

May 13,2026 | Jashh Sanjay Lohia ' 12,000 ' 0.04% ' 125)- 15,00.000

May 13,2026 | Jitendra Agrawal 12.000 ' 0.04% ' 1250- 15,00,000

May 13, 2026 | MNaresh Kumar Karwa ' 8,000 ' 0.02% ' 1251- 10,00.000

May 13,2026 | Shiv Ratan Maheshwari ' 8,000 ' 0.02% ' 125)- 10,00,000
TOTAL ' | 1832000 | 5.41% ' 22,90,00,000

Note: There are no allottess who are, in any manner, connecled with the Company, the Promoters, members of the Promoter Group, the Directors. the
Key Managerial Personnel, the Group Compames and their direclors and KMPs,

2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter
group(s) from the DRHP filing date — Our Promoter{s) and promoter group(s) have undertaken any transaction of shares aggregating upto
1% or more of the paid-up equity share capital of the Company from the DRHP filing date, The details of the same are as under;

Date of transfer Name of Name of Nature of Number of % of the pre-issue Price per Total
transferor transferee transaction equity shares share capital share Consideration
March 28, 2026 | Krshna Vardhan Abhishek Gilara | Otherthan Cash| 7778430 | 22 98% ' NI Nil
Gilara
March 28, 2026 | Abhishek Gilara Vipul Gilara Cithar than Cash 1, 78430 22 .88% Ml ' Mi

3. Pre-Issue Shareholding of Promoter/ Promoter Group and Additional Top 10 Shareholders of the Company:

S. Shareholders Pre-Issue Shareholding as Post-Issue Shareholding as at the date of allotment’
No. at the date of advertisement At the lower end of the At the upper end of the
price band (130/-)° price band (138/-)°
No. of Equity %of | No.of Equity % of | No. of Equity % of
Shares Shareholding Shares’ Shareholding' Shares’ Shareholding’
Promoter(s)
Vipul Gilara 1,57 48,320 46.53% 1,57 48,920 34.38% 1,57,48,920 34 .38%

2. | Nitin Gilara 7970490 | 23.55% 7970450 | 17.40% 7970490 | 17.40%
3. | Prateek Gilara 79.70,490 23.55% 79,70,480 17.40% 79,70,450 17.40%
4. | Krshna Vardhan Gilara | 224070 |  066% 224070 | 045% 224070 | 049%
Members of Promoter Group (Who hold shares) _ _

5. | Kiran Gilara 32010 | 0.10% 32010 | 007% gm0 | 0.07%
6. | Rachna Gilara 32010 | 0.10% azow | 007% 3200 | 007%
7. | Swati Gilara 32,010 0.10% 42,010 0.07% 32,010 0.07%
Public Shareholders (Top 10 shareholders)

8. | RVCF India Growth Fund IV 2.40,000 0.70% 240,000 0.52% 240,000 0.52%
4. | Akshit Aggarwal | 4B00D | 0.14% 48,000 | 0.10% ABOOD | 0.10%
10. | Alka Bhandar 40,000 | 0.12% 40000 | 0.08% 40000 | 0.09%
11, | Apoorv Agarwal 40000 | 0.12% 40000 | 0.09% 40000 | 0.00%
12. | Apratim Kumar Yadav 0000 | 0.12% 40000 | 008% 40000 | 0.08%
13. | Coalsale Company Limited 40000 | 0.12% 40000 | 0.09% 40000 | 0.09%
14. | Deen Dayal Malpani 40000 | 0.12% 40000 | 0.08% 40000 | 0.09%
15. | Devraj Soni 40000 | 012% 40000 | 009% 40000 | 0.09%
16. | Diksha Agarwal 40000 | 012% 40000 | 0.08% 40000 | 0.08%
17. | Jahnavi Aggarwal | 40000 | DA% 40000 | 009% 40000 | 0.09%

Total 3,26,18,000 96.38% 3,26,18,000 71.20% 3,26,18,000 71.20%

Notes:

“Assuming full subscription in the fsswe. The post-issue shareholding delails a3 af alfotment will be bassd on the aclual sutiscriplion and the final issue price and updated in the
prospecius, subiect fo fralization of the basfs of afotrment, Also, s Table assurmes ihaere s no fransfer of shavas by thess sharaholders betwean the dalg of fhe aoverizamaeant and
alinfrmerm [if any ol fransiers ocour prior fo the date of prospectuz, i wil be updated in the shareholding paflem in ihe prospectus)

Contimeed on next page..
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| EBITDA Margin * (%) | @Ba% | 27.29% [ &A%

L-.{ The "Basis for Issue Price" on page 132 of the RHP has been updated with the above Price Band. Please refer to the websites ofthe | | prosit Aftar Tax 1 (¥ in Lakhs) ' 254404 ' 2 53671 ' 1471.04 ' 103808
BRLM: www.holaniconsultants.co.in, for the "Basis for Issue Price” updated for the Below. (You may scan the QR code for | pay Meargin ™ (%] I 20.55% I 30,305 ' 21 18% ' 39 200
a:r:easmgthe website of Holani Consultants Private Limited) "RoE ™ (%) ' 95 AO% I zt 7o ' 57 B9 ' “BOST%
The Isaue Price of the Equity Sh il be detarmined by our C ' Itaticn with the BRLM or throwgh the Book Building Proc the be andon the basis of | ReGE ™ (k) | 24409% - A% | 34T | S2%
ssue of the Equity Sharesw rmined by our Company i consultation wi or throwgh the Book Building Process, as the case may be and on the basis of | | 1 i ! : ' e R ' ] ' a4
quantitalive and gualitative factors as described below. The face value of the Equity Shares is % 10/- each and the Issee Price is 13.00 fimes the face value at the lower end of the Price | | — e FI:Ed S et TUruErT, (M Tmes:l 1 : E-?' { Vil ! 21?43 ! = E—I}E
Band and 13.80 times the face value atthe higher end of the Price Band, et Ne i, I:apltai Days | o 2l | "N | . S | e
The financial data presented in this section are based on our Company's Restated Financial Informabon, Investors should also refer to the sechons Wled “Risk Factors”, "Owr | Clp-u-;ahnq C.ash Fm 'E '" Lakhsl | 1.782.56 ! (3.697.65) . [1.043.33) . {27725}
Business", “Restated Financial Information "and ‘Management's Discussion and Analysis of Financial Position and Results of Operations "on pages 25, 200, 265and 326 | Earmngn per Shars [adjusted afier bonus issue) | = _ . o .
of the RHF respectvely, o get a more informed view before making the invesiment decision, _ Basic v _ 7-85 | ?_.':’12 _ 4!5!:' _ i
QUALITATIVE FACTORS | Dllut&d s | . T !-'JE | L _ 460 _ B 3, 25
\We leverage the understanding and experience of our management to successiully oversee our operations and growth. Some of the qualitative factors which form the basis for | ﬂperallng F'n:lill tlefcnre Wurhlng Eapﬂﬂl Ehang&& 0 -!? |n Lakhsil | : .El- EFT" EEI | _ .1 ?‘11 I:IE _ 1,887.57 _ 1 E-.'!-EI 39
compating the lssue Price are | Current Ratio " {In Times) _ 2.08 | 1,76 _ 193 _ 2,68
* Organized Manufacturing Under One Roof: Durmanufacturing facility situated at A-5, Jamna Lal Bajaj Marg, C-Scheme, Jaipur, Rajasthan unites tradiional crafismanship with || yay per Equity Share (adjusted after bonus) ™ 9% 13 1816 10.95 565
advanced technodogy bo create handcrafted Kundan and Polki jewellery. With in-house design, production, and finishing, we ensure efficiency, quality, and cost control while | | Net Worth % 2 in Lakhs) [ 896516 [ 5 B1547 [ 3 280,79 [ 1.807 A2
d' | i f I | | | ] | Bl Ol i ! e e L FlalF Ui ! gl ! el =L,
blaniing large-seake manufaciunng with artisanal & BganGe _ RE['.ETI an r,{r...l Wﬂﬂh o (95 . 30.41% | 43 64% . &4 B4% : 57 479,

* Design and Innovation: Divarsified Product Offering Across Customer Segments: Wa combined cultural heritage with modern deésign to create jewellary across Antique, Bridal, Mot
Traditonal, Contemparary, and Fusion styles, showcazed at our Display Cenfre s#iated at Ground Floor, Plot Mo. 4, Pear Premier, Jamna Lal Baja) Mang, C-Scheme, Jepur, Rajasthan- nnahzed : _ ) _ _
2001, Supported by in-house manufacturing, skified designens, and strang market insight, we offer unigue collections, maintain ready imventory and strengthen B2B refationships. Pursuant tothe certificsle dated May 15, 2026, received from our stafilory snd peer review auditor, MYS Keyur Shah and Azsociates, Chanered Acoowndants

* Robust Operational Systems and Risk Mitigation Framewark: Our operations follow strang intemal controls ansunng consistancy, compliance, and risk management. We Notes:
sgurce gold only from authorized suppliers and maintain strict security with 24/7 surveillance, alarms, fire systems, and tramed staff. Comprehensive insurance furtherprotectsour - (1) Revenue from Ciperations maans the Revanuve from Operalions a5 appaaning in e Restated Financial Statemants.

assets agains! thedt, lemortsm, and natural disaslers, {2} Growth in Revenue from Operations (%) i calculated a5 & parcentage of Revenue from Operations of the relevant yearperiod minus Revenue from Operations of the
» Exparienced Leadership with Proven Execution Capability: Gisded by experenced promotars and a skilled managenent ieam, we combing industry experiise, good preceding yearpenod, divided by Revenie irom Operations of the preceding yearpenod.
governanca, and efficient operations. With dedicated purchase team with experise in gemstones and strategic leadership, we ensure quality, growth. and a trusted markel (3 Gross Profit is calculaled as Revenue from Dperations less Cost of Goods Soid,
PrERance. (4} Gross Profit Margin (%) s calcutated as Gross Prafit divided by Revenue from Operations.
* Unwavering Commitment to Quality: With a_1|:||:|a;,.-§ar farmiy begacy in the jewelery m.-::Iu_mry. ﬂurprcmntelrs uphold 2 deep commitment io queality. Every piece is meliculoushy (51 EBITDA fs catculated a5 profl for the yearperod, plus tax expenses (conststing of current tax, defared tax and current faxes relating fo sarer years), Finance costs and
crafted, thoroughly checked, and delivered on time, reinforcing customer rust and our premium brand reputation dapreciation and amortizalion expenses and minus other income
Forfurther details, see “Our Business - Our Competitive Strengths " on page 205-206 of this RHP. (8} ERITDAMargin (%) is cateutatod as EBITDA divided by Revenue from Operations
QUANTITATIVE FACTORS {71 Profit After Tax Means Profils for the yeanperiod as appeaning in the Restated Financlal Statemans.
Some of the information presented in this section relating to our Company is denved from the Restaled Financial information. For detas. see the chapler tilled "Restated Financial | (8] PAT Margin (%) is calculated as Profits for the yeanipenon as a percentage of Revenue from Operations.
Infarmation™ beginning on page 265 ofthe RHP. {8} ROE [Returmon Equity) [%) is cafculated &5 nel profif after fax (PAT] for the yearpenod diided by Average Sharehoider Equily
Some of the quanditative faclors which may form the basis for calculating the Issue Price are as follows: (10} ROCE (Refurm on Capital Employed) (%) is calcwlated a5 earnings before interest andtaxes divided by capita emploped.
. Basicand Diluted Eamings per share (“EPS") as per the Restated Financial Information, (1) Net Fixed Asset Tumoveris cafculated as Net Tumover divided by Fixed Assets which consists of property, equipment and infangible Assals.
[Fm-lssua and a-s.ad}uslad fnrchangus Irncapﬂalaftarlast ba]anl:a shuai :latnil i i {12} Net Working Capital Days is calciated as working capial (currant assets minus cumant iabities) as al the and of the yeanpenod dided by revenie frem oparafions mulfipled
Fiscal ‘I'Har Ea:ill: EPS {ﬂ Dllutad EF'E {%‘] Weights by number of days in a yeanpeniod
* March 31, 2025 | 792 ' 7.82 ' I | {13} Operating cashflows means net cash generated frim operating achivities as mentioned in the Restated Financial Statements
| March 31, 2024 ' 4 A0 ' 4 60 ' 2 || {14) Eamings par Share (Basic] is calcwlated as profit after fax divided by weighted avérage number af equity Shares during the yearperod adiusting for the changas in the capital
1 Ma,ﬂfmmgg | 195 995 9 ' occwred sfterthe balance sheet date
Wulghtad A'u'araqa EF'E ' ' 6.04 ) | {15} Eamings per Share (Diuted) is calculaled a5 proft after ey divided by welghted sverage number of ditted egquity shares during the yearpenod adjirsling forfhe changes in the

eapital oecumad shter the balance sheef date,

| EPS for the period ended on December 31, 2025 ' 7.95 . .
Nodas: X ittt - {16} Operating Frofit before Wanking Capilal Chamges means cash generated before change of warking capifal adiusiments.
s i . . ; . - - - o | (1T} Current Ratioés cafculated 55 corrent 58els divided by current isbilfies.
1. Basic and diluted eamings (Toss) per equity share; Basic and dilded eamings/ (loss) perequily share are compuled in accordance with indign Accounting Standard 33 nofified i . ; . Hie ’ g
undarthe Companias (Indian Accounting Standards) Rules of 20115 (as amendad), {18} NAV per Equity Share iz calculated as Equity aftnbutable fo equiy holders of the divided by weighted average number of shares dunng the end of yearpanod adjisiing for the

changes in the capitaloccurred afterthe balance sheel dale,
{18} NetWorth means Equiy attnbuiable fo equity holders of the as mentioned in the Restated Financial Statements
{201 el on Net Warth is calcwlalied 38 restafed profif for the yearpenod divided by nef worth,

2. Basic Earmings pershare = Ned proft after fax excluding excephional terms befors olfer comprehansive income atfributable to equity sharsholders for the year ar penod/Wediphled
avorage number of equity shares outstanding duning the yearar pariod

3. Dwwled Eamings per share = Net profl affer lax exclucing exceptional items before ather comprehensive income affriiutable fo eguiy sharsholdars for the year or peniod!

Waighted average nunberof diited squity shares oufstanding duning the year or peniod, _l_f!pl_!ratl_a!'_}a_u!ﬁl'j‘ln ofthe Company on Standalone basis _ _ _ _

4. The weighted average basic and diuted EPS is 8 product of basic and dilfed EPS and respective sssigned weight, dividing the resultanf by lotal aggregale weight ie, (EFS x| Particulars For the period ended March 31, 2025 March 31, 2024 March 31, 2023
Weight) for each year or pariodTotal of waights. L | on December 31, 2025° | el o | B

5. Weighted Average Numberof Equity Shares is the number of squily shares outstanding at the beginning of the yeanperiod adiusted by the number of sgully shares issued during | Total Quanity Sold {In Ko . 189,58 _ 23963 . 187.62 . 14115
the vearparicd muitiphied by tha fime weightimg factor, Inztalled C&par:i'ly' fin hg!. 4400 400 400 400

6. The figures disclosed above are based on the Restated Financlsl Information of our Company, | Actual Production (in kg) ' 85,308 | 183438 | 172072 ' 88,654

ll. Price/Eaming (“P/E") ratio in relation to Price Band of T 130/- to 2 138/- per Equity Share: | | % Utilisation 21.58% $586% | 43.02 % | 22e%

| Particulars PIE at Floor Price (Number of Times) | P/E at Cap Price (Number of Times) | | Mo. of customers 196 258 260 9

 PIE based on Basic & Diluted EPS for FY 2024-25 ' 641 ' 1742 ||| Total Employes base : 113 | [ : 21 : 17

| PIE bazed on weighted average Basic & Diluted EPS 2152 2285 || Geographic Sales Coverage (by State) . 18 | 21 . 21 . 17
Industr],r Peer Group PIE ratio | Rewvenue per customer {Ami. in Lakhs) . 63.16 | 48.24 . 26.71 . 48.55
Based on ihe peer group, relevant information (excluding our Company) is given below in this section; | No: of products 10 21 _ 17 _ 88

 Particulars _ PIE Ratio ] "Nol Annualized
Highest 12 85 Purstan o the carfificale dated May 15, 2026, received from our stalitory and pear rewiew autiton, M Keywr Shah and Assoclales, Charersd Acoounfanfs
Lowest ' 1110 WEIGHTED AVERAGE COST OF ACQUISITION:

i h-,'dusﬂw mm,.ﬁ ' 11.98 . a] There has been no primary acquisition of specified securites in last three years by each of the promoters, promater group and shasehalders entifled with the right to nominate

Hr.'ntas o 3 directars orany other ights, The price per share of our Company is based on the primary/ rew issue of shares (equily | convertible securities),

The details of issuance of Equity Shares or any convertible securities, during tha 16 months preceding the date of Ked Hemring Prospectus, whare such issuanca is equal to or
more than 5% of the fully diluted equity pasd up share capital of the Company (calculated based on the pre-lssue capital before such ransachon(s) and excluding Bonus ssue
and EII'|'||.'I||.‘.|§,-1E-E- slock I'.'I-I‘I:'EIEII'IE:II |n 3s|nglﬂ Iransaction urmuuuple Iransachons mmhmed t-::-gqalhe-r overaspan clf ralhng 30 .:Fa:,lsm as rnllc-ws

(1] The imdustry higt and fow has been considered from the imdwsiny peersed provided later in this chapler. The indusiny Composite has been calcivated as ihe anthmelicaverage PE
of the indusfry peer sef disclosed in this section, Forfurther defals, see “Comparison of Accounting Ratios with Iisted industry peers " on page 134,

{2} The industry AE ratio mentioned above is as compuled based on closing poce the closihg markel price of equity shares on Sfock exchange National Stock Exchange as on

= ; Sr. | Name of Aliottees Date of Aliotment ~ Number of Equ Nature of Nature of Issue Price {in T Total
s i e e | No.| . of Equity Shares  Shares alm Allotment | Consideration | aad | Consideration (in 7}
. E?:;::; ﬁ:ﬂ‘f&gg{:’:":&m s i ESimoen |1 |RVCFindaGrowhFund V| 13052006 240000 | PrvalePlacemenl | Gash | iz5- | 30000000
R T . . e ; i 4 P-nhlta Jain 'IE- [IE EDEE El:' e F'n'u'Hl:e F'IECEFF-EHI Cash 125 ?5 IZIL'I IIIIZID
_ Fiscal Year | RoNW {%) . Weight 3 | Akshit Aggarwal 13052026 | 48000  PrvatePlacement | Cash - | 60,00,000
_ March 31, 2025 | 43.64% . ¥ 4 | Alka Brandar 13052006 0000 | Private Placement | Cash ' 125/ | 50,00,000
_ Masch 31, 2024 _ 44.64% | 2 | |5 | Apoory Agarwal 13.05 2026 40000 | Private Placement | Cash |25 | 8000000
L | AT 1 ! | |6 | Apratim Kumar Yadav | 13052026 | 40000 | PrivatePlacement |  Cash | 125 | 50,00,000
_ Weighted Average RoNW =~~~ | 46.34% |7 | Coalsale CompanyLimited | 13052026 | 40000 Private Placement | Cash ' 125/ | 50.00,000
Far the period ended.on December 31, 20257 | 30415 8 |DeenDayalMajpani | 1306202 | 40000 PrivatePlacement | Cash | 125- | 50,00,000
y r'”“‘-'ﬂ”“”ﬂ““‘?’ '8 | Dewrsj Son | 13052026 | 40000 PrivatePlacement | Cash 125- | 50,00,000
oles: -
{1} Return.on Nat Warth (%) = Net Prafilf|Loss) sftertax before ofter comprehensive income (as reglalod) divided by nel warth al the and of the yearpariod, :;} Eﬁﬁ:ﬁiﬁiﬂwws [ :i E: jg;g I :gggg i:::: E::E:x:t ' E::: ' Ig [ gg g g%
Eii ﬁ @mmf:; has begn mﬂifﬁ a _sun; :;pa@uiihare;wf;nu_urﬁeww EITE-W canmﬁarfsc-_r.rg ﬂnﬁ:rt;]al'gmil';ﬂﬂn:m R—— | 12 | Jahnavi Aggarwal 13052028 40,000 | Private Placement | Cash ' 125(- | 50,00,000
average number of Equily Shares is the number of Equity Shares outstanding &t the beginning of the yeanperiod adju i tha nu of Equily Shares issugd | | ' | Y ' - ' 3 ' >
w; ﬁﬂﬁﬁ;wﬂﬂ E:_;T fime weighting factor. The time weighting factor is the number of days forwhich the specific shares are oulsianding &5 8 propartion of fotal _:3_ [ E;;;_t;:;d'?;; t : g gg;g;g 1 :g;gg ] E:::E E::E:E:_It__ E: 1 : EE { :g ?ﬂlﬂ EE_
{4} The Weighted Avarage Refurn on Nel Warth is & produet of Retum on Nel Worlh and respective assigned weight, dividiing the resuitant by total aggregate weight |19 | Madhar Bhandan - 13. DE'EDEE ! 440,000 F'n-..-ate Fiacemant | Csh : 125 ! ED 00,000
IV. Net Asset Value per Equity Share (Face Value of  10- each) |16 | Madhushree Kejriwal 13,06 2026 40000 Private Placement Cash . 126- | 5000000 |
| Nat Asset Value per Equity Share NAV derived from Restated Financial Information [3) 1| |7 Manish Aggarual | 13052026 | 40000 | Prvate Placement | Cash - S ...
" Net Assat Value per Equily Share as on March 31, 2025 ' 1816 | [l | oumsaes | eamo | Phwsrhceeit | Cen | vy | SN0
F Net Asset Value per Ei:inl‘,l Share altér e Issue — Al Cep Frice 1 5831 || 19 | Manju Anil Tosniwal _ 13.05.2026 40,000  Private Placement | Cash . 1250~ . 50,000,000
" Net Asset Valuz per Equity Share after the lssue - At Floor Price ' 5722 28 Ao e e - R G U SN A
| fssue pes Eqully Shars : o ||| 21 [ Manoj Soni | 13052026 | 40000 | Private Placement | Cash _ 125/ | 50,00,000
" For the perod snded on Degember 31, 2025 1 T ||| 22 | Nitin Agarwal | 13052026 | 40000  PrivatePlacement |  Cash _ 125(- | 50,00000
Mot Arrraiied ! | 23 | MNupur Lohia _ 13.05, EDF.'E | -_1'} 000 F'rwale Placeren | Cash . 125- . 50,00,000
Notai | 24 | Radhika Goyal | 13 Elﬁ E-EIEE | 40,000 F'n vate Placement | Cash _ 125f _ ErI:I 00,000
(1) et Asset Value per Equity Share = Net warth at the end of the respective year/period divided by the weighted average number af equity shares outstanding as al the end of | g: E’;Tﬁg::z:“@ | :i EE jg;: | :g Egg E:::i: E::z:x:t . E::: _ :E _ :g E Eﬁ
respeciive pearperiod duly adusted for the bonus sharss ssued after the balance sheel, . . d . . ’ ! :
(2] Ned worth has beercompuled 85 8 sum of paid-up share capital and other squily | 27 | Rajesh Rathi . UE EE'EE | 40,000 anate Placarent | Cash . 12?‘::' . 50,00,000
{31 Thelsswa Price of the Equity Sharas will be matermined by our Campany in consivtation with the BRLM ar through the Book Bullding Process, ag the case may he, { EE H':'h't ':’E”g""'EI L 13 UE EDEE 1 q':' I:II:II} P” :ate Flacement | E‘-’ﬂh ! 12.52" ! o0, 00,000
V. Comparison of Accounting Ratios with Listed Industry Peers - 2 Ehran:lcﬂm B"""E | - 13, DE'EDEE ! dl:IIZII]I} ! F-‘n "a-t-"? .EIEI:_:@_F!?EH_I ! Lt ! 125,.' ! B0 Ikl
Fnll-n:mngistha nmpaﬂﬁn with our peatmmpames Iusladun el | 30 | Eneh Lata Malpam _ 13.05.2026 40,000 Private Placamant | Cash . 1250- . 50,00,000
“Mame of the l‘.:nmpany | Face value Total Revenua | EPS for ﬁsc-a'l'imar | NAV par [ F"E':'B_ifisuﬂ on | RONW :"".-E'] [ -:'” Wdan Sgnalu’e Growth-Fnd - --13 UE EDEE - -m EIIJI}_ - P'-T-?a-t-r"’-‘ _E'_IacernEn_l_ - Ii:ash : 1-‘:‘:'5{' : SUWEE}G'
(¢ pershare) | for fiscal year | 2025 (%) equity share | Diluted EPS) | 32 | Vikas Chand Jain 13052006 40,000 | Prvate Placement | Lasn | 129 | 000,000
2025 (% in Lakhs)|  Basic Diluted | 33 | Vikas Jain | 13052028 40,000 | Private Placerent | Cazh . 125 | 50,00,000
[ Advit Jewets Limited” : 10 12 a.ga.q & | T8 | 18 | T el ' ErI HES Ehre:..-a Chetan Doshi _ 13.05.2026 32,000 Private Placement | Cash . 125/- . 40,060,000
Listed Paars: ' |35 | -ﬁ-nshul Golecha I 20,000 | Private Placement | Lash _ 12%- _ 25,400,000
El;.]éﬁt-éll'IEIJE';l-'E||Erﬁ" and Lifestyle Limited ' 1 | qm2oee | (7aEs | (7Bds) | 363.96 - MA ' (24.00%) ] % | Deepankar |.|E|II'I f 13 DEEDEE } -El:' IZIEIIZ-‘ F'n'.'ate F'Ian:ement - Sk - fea: - £330
RBZJewsberslimted | 10 | s3ofs23 | 9f0 | 970 | 6138 | 1286 | 53, | | 37| Dio Hii Hara . 1305206 | 20000 Prvale Placement | Cash s | 2500000
-Radhlha Jewslech leﬁeu ' T 2 : 58, 329 1 § : 5 r:rg : 5 ug : a7 E!-d 1 n i{] : 18.63% | 38 | Kanu Mahasnwan . 1a0sz2026 :.hf:- nﬂﬂ- F'n'.'al.e F'Iac:amenr | Cash _ 1EEJ- _ 25,00,000
“Pinancialifarmation of ol Companyis darived fromihe Reslted Fnancial Slalsmants for tha Fiscal Yearendod March 31, 2005, - T --EE_“_;E:‘;TEE:‘;“"LLF }i‘g;‘;g;g Eggg E:::E‘:E::::x:l ':'G:: lig ;g-ﬁ-ﬁ
“Listed Peers closing market price as on May 15, 2026, on Nakional Stock Exchange of india Limited has besn considersd far caiculation of PVE. [~ — T . e o - : — : S
Source: All the financial information for fsted indusiry peers menhoned above 15 on & Sfandalons baars from the audited financial stalements of 4 respechive company for the year | a F'ratank P“":"ﬂ HUF ; 13.03.2026 20,000 Frivilth Placermdet | Cash - 123 { 23,00,000
ended March 31, 2025, submilted fo stock exchangea [ e,, National Stock Exchange of india Limited and from the respective company websits. K 42 | Fra-eek. Sharma L 1ap52026 40,000 | Private Placement | Cash _ 128/- _ 25,00, 000
1) Consigering the nature and size of the bisingss of the Company, the peers are nol stichly comparable, However Ihe shove Companies have been included for broad | | "‘"3 Hardha G‘:'“”d S0 | 13 ':'5 E{'EE | E‘ﬂ ':":":' | Prvate Placement | L-ash | 125[ . 25 ':':' ':":H:‘
EOMPANEon. _ -M 'u'asudha I'n.ﬂamhar [ 13 I]E_E-I:IEE | _T_-"‘li}l I]I]IZ]' | Private Placement | Cash _ 125/ _ 25 'ElEI I]['r']I
2 Basic EPS and Ditted ERS refar fo the Basic EPS and Diluted EPS sourced from the financial stafements of the respective company forthe yearended March 31, 2025, 45 Anubhau Garg _ 13.05.2026 12,000 Private Placament | Cash . 125/- . 15,00,000
3| P/E Ratio has been computed based on the closing markef price of equity shares on Stock exchange {Nafional Stock Exchange of india Limited) as on May 15. 2026, divided by | 46 J'ashh Sanjay Lohia [ 12,000 | Private Placement | Cash _ 125/- _ 15,440,000
the Dfiited EPS provided above in the [abls | 4 d? .Prlen-:lra ﬁ.-grawal | 13 IZIE EIIIEE | 12 IIIEIIZI | Private Placement | Cash _ 125/ _ ‘I.J GIEI IIII:IIi]I
4| Forlsted peers. RONW s computed as profit affer tax for the year ended Mamh 31, 2025, divided by Sharehoider's equufy : -i_EI I"{arash Kumar Karwa | 13 I]E_EDEE | E nL'rEIIZI | Private Placament | Cash _ 125 _ *IIZI IL'I.’.'I I]I]D
51 Sharehoider’s Equity has beer computed as sum of paid-up share capital and reserve & surpliug. a9 Shl'.' Ratan Maheshwari 11 15 :-HZIEE B l:}El{:I Private Placament Cash 125/- 10 ﬂl:] EIE:-E:'
& Netdsse! Viale pershare ("NAV') (inT) is computed as the ofosing nel worth divided by the weighted average numberof squily shares oufstanding 25 an March 37, 2025, ' [ Tatal ' | 18,32,000 | ' ' ' ' 22,30, ED ﬂﬂl:l
The Issue Price is [#] times of the face value of the Equity Shares. o ' ‘Welighted average cost of a:qub&llinn [WACA) ' ' 125.I:_II:I
Thalzsua Price [«] of the Equity Shareswill ba determined by our Company in consultation with the BRLM or through the Book Building Process, as the caze may ba and. is justfiadin | b) The price per share of our Company is based on the secondary sale  acquistion of shares (equity | convertible secuntias),
wigw of the above qualitative and quantitative parameters. There have been no secondary sake | acquisiions of Equity Shares or any convertible securities, where the promoters, members of the promoter group, selling shareholders, ar

Investors should read the above-mentionad Information along with chaplers titked "Our Busfness™ and “Management's Discussion and Analysis of Financial Condition shareholden(s) haveng the right to rominale directen(s) in the board of directors of the Company are a parly 1o the transaclion (excluding gifts), duning the 18 months precading the
and Results of Operations ™ and sections tlled “Risk Factors" and “Restated Financial Infermation”™ beginning on pages 200, 326, 25 and 265 of the Red Herring Prospachus date of Rad Herring Prospecius, where eithar acquisition or sake isequal to or more than 5% of the fully diluted paid up share capitafof tha Company (cafculated based on the pre-

respectively to have a more informead view. issue capital before suchtransactionts) and excheding Bonus Issue and employee stock options). in 8 singée transaction or multiple fransacfions combined together over a span of
The trading priceof the Equity Shares could dechine dusto the factors mentioned in the section titked “Risk Factors "and you may lose 3 or part of your investmenis, rolling 30 days.
KEY FINANCIAL AND OPERATIONAL PERFORMANCE INDICATORS (“KPls") 6) Since there are no such ransactions 1o report o (B}, therefore, information based on last 5 secondary transachions (secondary transactions where Promoter | Promoter Group

3 ; ; ; entilies or Salling Shareholder or shareholdars) having the right to nominate directons) i the Beard of our Company, are a party to the ransaction), not older than 3 years prior ko
The KPEs disclosed below have been used historically by our Company to understand and analyze business performance, which in result, help us in anatyzing the growth of i = : . - A p
various verticals In comparison to our peers. the date of Red Herring Prospecius imespective of the size of ransactons, is as below:

Tha KPls disclosed below have besn approved by a resolution of our Audit Committes dated May 15, 2026 and the members of the Audit Commities have verified the details of all Secondary acquisition: i . , . . ,
KPis pertaining o the Gompany. Further, the members of the Audit Comméttes have confirmed that there are no KPIs pertaining t our Company that have been disclosed toany | E¥eptas disciosed below, Inere have been no secondary transactions by the Promoters, members of the Promoter Group. o sharehoider(s} having th right to nominate directors)

investors at any point oftime during the three-year period prior 1o Ihe date of fling of this UDRHP. Further, the KPis herein have been certified by Mis Keyur Shahiand Associates, 072Ny other nghts. inthe Board of Directors. of our Company afe a party lo the ransaction, in the [ast three years preceding the date of Red Herring Prospectus:

Statutory and Paer Review Auditor, by thedr cartificate dated May 15, 2026, Date of Name of Name of No. of Face Value of | Price per | Nature af Nature of ' Tatal i
The KPls of our Company have been disclosed in the sections “"Our Business - Key Performance Indicators™ and "Management's Discussion and Analysis of Financial Transfer Transferor Transferee | Securiies | Securities {¥)  Security X)) Transaction Consideration  Consideration
Condition and Resuvlts of Operations - Key Performance Indicafors and Cerfain Non-GAAP Measures” on pages 203-204 and 328, respectively of the RedHering . | | e b | E—— g e ceaeaw | T | "”ﬂ
Prospectus. We have described and defined the KPls, as applicabée, in “Definitions and Abbreviations - Key Performance Indicators ™ on page 18 of the Red Heming Prospectus March 31,2025 | Abhizhek Gilara | Krshna Vardhan | 2,500 104~ WiL Acquisition of s!mras by Cher than Cash MIL
Our Company confirms that it shall continue to disclose all the KPis included in this section on a periodic basis, at least once in a year (or any lessar period as determined by the | . _ | (Gilara | . | | ‘way of gift { |
Board of cur Gempany), for a duration of ane year after the date of listing of the Equity Shares on the Stock Exchange or till the complete utilization of the proceeds of the Fresh | - Apei 09, 2025 Vipul Gilara Swall Gilara (10 10/- NIL Trangfer of shares by Other than Cash MIL
tssue as perthe disclosure made in the Objects ol the Issue Saction, whichever is later or for such other duration as may be required under the SEBI ICDR Regulalions . _ . . o . . . way of gift [ . .
Financial KPls of our Company on Standalone basis [ Aprl 09, 2025 Prateek Gilara Rachna Giara (10} 10 HiL Transfer of shares by her than Cazh MIL
@intakby ||\ (|  wayolgh | ]
Particulars I Forthe period ended . | For 'I‘.he Fiscal Year ended on I-IEII'ch 3 : Apel 09, 2025 Witin Gilara Kiran Gilara (10 10 HIL Transfer of shares I:n:.r Hher than Cash MIL
on December 31, 2025° 2025 2024 2023 | NSO P (oo | Myl PO ST S S ey di g | I I
[ -F-E-E!l.'re'ﬂue il-'l:;i'-l'l tjﬁéﬁun's"" i Lﬂk’ﬂs] i 12379.01 1249373 i BOAL 26 i 168041 March 28, 2025 Hnshna.‘-.-'ardhan Abhishek Gdara | (77,78 430 10 Hil Transferﬂf sisams. I:uy' her than Cazh MIL
Ik Growth in Revenie from Operations ™ (%) | i I s | iscdl | - | | March 28, 2026 | Abhishek Gilara | Vipul Gilara | 77,78.430 10/ i Transfer of shares by Other than Cash NIL
| Gross Proft * (¥ jn Lakhs) . Atz | $1p0me | 19045 . 130545 . way of gif
Gross Profit Margin * (%) . 0% | bk || Sk | et ] ~ Toal | 2410 | ' ' ' | N
EE1TE|"| H I:? mn LEW:"IE:' | E.E-ﬁ?'.ﬁ:":-i | 3.?14.6? . 1,-5'95.1? 1.2? ?li::.l : - mghhﬂ 31-"¢|'-39E Wﬁt L;F.f-;al:qulﬁltlﬂﬂ ‘lﬂAEAJ ) i -_ Hi|-
Confiried on next page...
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.. CORNET from prewions page.
BASIS FOR ISSUE PRICE

d) Weighted average costof acquisition,floor price and cap price: : Sasad on secondary Veneacions '- i R .
Types of transactions Waighted average cost of Floor price | Cap price Mofe:

| _ _ _ | acquisition (¥ per Equity Share] | ({Le.2130) | (LeX 138} A There ware no secondary sales / scquisition of shares of shares (equity! convertible securities) transactions in fast 18 moniths from the date of Red Herring Prospectus which are
Weighted average cost of acquisition for last 18 months for prmary | new issue of shares (equity | 125.00 1.04 times | 1.10 times equsl io ormare than 5% of the fully diluted paid-up share capital of our Company.
canvertible securities), exchuding shares msued under an employves stock oplion planfemplayes : i : x
stock option schame and issuance of bonus shares, during the 18 months preceding the date of filing Explanation for Cap Price being ¥ 138/ times of weighted average cost of acquisition of primary issuance price / secondary transaction price of Equity Shares along
of the Red Hermring Prospecius, where such issuance is equal to or more than five per cent of the with our Company's kay performance indicators and financial ratios for the period ended on December 31, 2025 and for the Fiscal Years 2025, 2024 and 2023,
Tully duted paid-up share capital of aur Company (calculated based on the Pre-lssue capital before P \
such fransactions and excluding employes stack opfions), in a single fransaction or multipla Justification ot the Price Band:
fransactions combined together over a span of rolling 30 days 1. Ourrevenue from operations increased from T4 660 41 akhs in Fiscal 202310712 493,73 1akhs in Fiscal 2025, represanting a CAGR of 38.92%. This growth has been driven by

~ Weighted average cost of acguisition for last 18 months for secondary sale | acquisition of shares NA* NA A our brand reputation, strang customer trust and our positioning in the premum and luxury jewellery segment. Our expertise in handerafied Kundan and Polki jeweliery and

equity | copvertible securities), where promoters [ promoter group entitiés or Selleng Shareholder or

sharsholder(s) having the right to nominate director|s) in our Board are a parly fo the transacton

(excluding gifts), duning the 18 maonths precading tha date of filing of the Red Harring Prospecius,

where either acquisition or sale is egual to or more than 5% of the fully dituted paid-up share capital

of our Company (calculated based on the pre-issue capilal before such fransactionis) and exciuding

employae slock options granted but not vested), in a single transacton o multiphe transactions

combined together ower 2 span of rolling 30 dayvs

Sincea there wears no primary and secondary fransactions of equity shares of our Company during the 18 manths precading the data of filing of Red Harming Prospacius, which
are equal fo or more than 5% of the fully diluted paid-up share capial of our Gompany, the information has been disciosed for price per share of our Company based on the last
five primary or secondary transactions where promaoters (promoter group entiies or Sefing Shareholder or shareholders) having the right bo nominate directons) on curBoard,
are a party 1o Ihe transaction, not older than three years prior 1o the date of filing of Red Hermng Prospectus imespective of the size of the transaction

langstanding industry relationships have enabled us 1o strengthen ourmarket presence and expand our customer basa,

2. Our brand presence, premium product posilicning and specialzed craftsmanshsp, coupled with our presence’in a niche segment characterized by high entry bamiers due to the
epacialized sXills required for traditonal Kundan zetting, Polki diamond work and infncate hand-finishing processes, enable us fo operale at higher margins by offering
differentiated products with significant value addition. These factors allow us to command pramiun pricing, diferentiate our products and generate sustainable earmings. As a
result, we fave maintained strong profitabllity metrics in Fiscal 2025, withia Gross Profit Margin of 32.89%, EBITDAMargin of 29.73% and PAT Margin of 20.30%.

3. While we have historically operated primarily in the BZ8 segment, we have recently commenced expansion into the B2C segment, which 15 expacted to broaden our markel
presencs, strengthen brand visibility, dversify revenus streams and craate additional growth opportunibes

4, Our zfrong financial performance, healthy mangin profile, established marked posibion, integrated manufactunng capsabilites and sirategic business expansion provide 2 robust
foundation for future growih and value creation.

Submission of Bids (other than Bids from Anchaor Investors):

Initiatian of refunds {if any, for Anchor Investors) unblocking of funds from ASBA Account™ | On or about Tuesday, June 30, 2028

Event Indicative Date Credit of quij',f Shares 1o de_p_-nﬁitnr_'g._f_a-::::mnls of Allottess On or about Tuesda::!-.,__hlune Elﬂ 2026

Submission and revision in Bids

Only between 10.00 a,m. and 5.00 p.m. (Indian Standard Time (IST")

Commencement of trading of the Equity Shares on the Stock Exchanges On or about Wednesday, .Juiy.l}“l. 2026

| Bid/lssue Closing Date®

“In case of (i} any delay In unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanism) for cancelled!

Submission and revision in Bids Only between 10.00a.m. and 300 pm. IST
*UPI mandate end time and date shall be at 5.00 pmon Thursday, June 25, 2026
On the Biddssue Closing Date, the Bids shall be uploaded until:

(i} Incase of Bids by Q1Bs and Non-institutional Biddars, the Bids and the revisions in Bids shall be accepted only between 10.00 a.m, and 3.00 p.m. (15T} and uploaded

by 4.00p.m. IST

(i) In case of Bids by Retail Individual Bidders, the Bids and the revisions in Bidls shall be accepted only bedween 10.00a.m. and 3.00 p.m. (I5T) and uploaded unfil 3.00

p.m. 15T or such exfended time az permitted by the Stock Exchanges, in case of Bids by RIBs.

On Bid/ssue Closing Date, extension of ime may be granted by Stock Exchanges only for upleading Bids received by Retail individual Bidders, affer faking info account

the folal number of Bids received and as reported by the BRLM to the Stock Exchanges.
Bid/lssue Programme

withdrawn/ delefed ASBA Forms, the Bidder shall be compensated al a uniform rate of T 100 per day or 15% per annum of the Bid Amount,
whichewver 1s igher fram the date on which the reguest for canceliation’ withdrawal deletran is placed in Sfock Exchanges bidaing platform unfil
the date on which the amounts are unblocked; (i) any blocking of multiple amounts for the same ASBA Form {for amounis blocked through the LIPS
Mechanizm), the Bidder shall be compensated at a uniform rate < 100 perday or 15% perannum ofthe tofal cumiative blocked amount except the
original application amount, whichever is higher from the date on which such multiple amournts were Bocked till the date of actual unblock; (iil) any
blocking of amounis more than the Bid Amount, the Bidder shall be compensafed at a uniform rate of ¥ 100 per day or 15% per annum of fhe
difference in amount, whicheveris higher from the date on which such excess amounts were bocked il the date of aclual unblock; (iv) any delay in
unblocking of non-alfotted’ parttatly allofted Bids, exceeding two Working Days from the Biddissue Closing Date, the Bidder shall be compensated
at a umiform rafe of ¥ 100 perday or 15% per annum of the Bid Amount, whichever is lighar for the enfire duraiion of delay exceeding two Working
Days from the Bid/issue Closing Date by the SCSB responsible for causing such delay in unblocking, The Post Issue BRIM shall be liable for

SR T Wdicaive il

compensaling the Bidder at a uniform rate of | 100 per day or 15% per annum of the Bid Amount, whichever is higher from the date of receipt of the

Monday, June 22, 2026

Tuesday, June 23, 2026

Thursday, June 25, 2026

On or about Mﬂt‘ldﬂ‘,‘. June 29, 2026

Anchor Investor Bidding Date

Bidilssue Opens on -

Bidlissue Closes on

Finalisation of Basis of Allotment with the Designated Stock Exchange

ASBA*! =

LIFFLEL? RANMEN TS INTERFALE
*Applications Supported by Biocked Amount
(“ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account,

For further details, check section cn ASBA.
Mandatory in public issues.
No cheque will be accepted.

Simple, Safe, Smart
way of Application!!!

{po.Lupdnpct. ong.in

In case of any revision in the Price Band, the Bid { Issue Period will be extended by af least three addiional Worleng Days after such revision in the Price Band, subject to the Bid [ Issue
Period not exceeding 10 working days. in-cases of force majeurs, banking strike or similas circurnstances, our Company in consultation with the BRLM, for reasons 10 be recordad in
wrifing, extend the Bid / Issue Period for a minimum of three Working Days, subject io the Bid / |ssue Penod not excesding 10 working days. any revision in the Price Band and the
revised Bid / issue Period, f applicable, shall be widely disseminated by nofificabion 1o the Stock Exchanges, by issuing a public notice, and alsa by indicating the change on the
respactive websiles of the BRLM and atthe tarminals ofthe Syadicate Membersand by intimation to the Designated Intermediarias and the Sponsar Bank.

The issue is being made through the Book Building Procass, in terms of Rule 1H 21 b)) of the Securities Contracts (Regulation) Rules, 1857, as amended (“SCRR") read with
Raguiation 31 of the Securities and Exchange Board of India (lssue of Capital and Disclosure Requiremeants) Regulations, 2018, as amendad (SEB| ICDR Regulations) and in
compliance with Reguiation 6(1) of ihe SEBIICDR Regulations wherain nof mare than 50% of the Net Issue shall be available for aliocalion on a proportionate basis o Cualifed
Instifutional Buyers ("QIBs and such portion, the "QIB Partion™), provided that cur Company in consultation with the BRLM, may allocate up 1o 60% of the QIB Portion to Anchor
Investors on a disorebonary bass (“Anchor Investor Portion”), out of which Up to 40% of the Anchor Investar Portion shall be reserved in the following manner (i) 33.33% of the
Anchor Imestar Porlion shall be reservad for domestic Mutual Funds; and (i) 6.67% of the Anchor Investor Portion shall be reserved for Life Insurance Compandes and Pansion Funds,
subject io valid Bids being received from domestic Mufual Funds, Life Insurance Companies and Pension Funds-3s-applicable, at or above the Anchor invesior Allocafion Price
[*Anchar Investor Allocation Price”), in accordance with the SEBHCDR Reguiations. In the event of under-subscription, or non-alacation in the Anchor Investor Portion, the balance
Equity Shares shall be added 1o the QIB Porbion (excluding the Anchar Investor Porlion) (“Net QIB Portion”). Further, 5% of the Net QIB Porbion shall be avadable for allocalion ona
proportionate basis 10 Mutual Funds only, and the ramaindar of the Net QIB Portion shall be available for aliocation on a proportionate basis to all QIB Bidders, including Mutual Funds;
sub¥ect to valid Bids being received from them at or above the lssue Price. However, if the aggregate demand from Mutual Funds is kess than 5% ofthe Net QIE Portion, the balance
Equity Shares available for allocabon in e Mutual Fund Portion will be added 1o the remaining Net QIB Portion for proportionate allocation o Q18s, Further, not iess than 15% of the
Met Iszue shall be available for allocation 10 Non-Institutional Bidders and not less than 35% of the MNet Issue shall be avagable for alfocation to Retall Individual Bidders in accordance
with the SEBI ICDR Reguiations, subject fo valid Bids being receved from them at or above the |ssue Price. The Equity Shares available for allocation to Non-Institutional Bidders
under tha Mon-institutional Porion, shall be subject to the foliowing: (1) one-third of the portion available ta Non-institutional Bidders shall be reserved for applicants with an applicaton
size of mora than ¥ 2.00 Lakhs and up 1o ¥ 10,00 Lakhs, and (i) twa-third of the portion anvailable 1o Non-Instiutional Bidders shall be reserved for applicants with an application size of
mare than T 10.00 Lakhs, provided (hal the unsubscribed porion In either of the aforementionad sub-calegonies may ba allocated to appiicants in the other sub-category of Non-
Insbtubianal Bidders. All polential Bidders (axcapt Anchar Investars) are mandatorily raquired fo utilise the Application Supparted by Blocked Amount (“ASBA" ) procass by providing
catails of their respective ASBA accownts and UPH D in case of UP! Bidders using the UPI Mechanism, as applicable, pursuant o which thedr cormasponding Bid Amount will be blocked
by the Self Ceriified Syndicate Banks ("SCSBs") or by the Sponsar Banks under the UPI Mechanism, as the case may be, to the extent of the respectve Bid Amounts. Anchor
Invesiors are nof permitted bo parficipate in the lssue through the ASBA Process. For detads see “Issue Procedure ™ beginning on page 396 of the RHF,

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UP1 1D ifor UPI| Bidders bidding through UP1 Mechanism) are correctly filied in the Bid cum
Application Form. The DP 1D, PAN and Client 1D provided in the Bid cum Application Form sheuld match with the DP 1D, PAN, Client |D and UPIID available (for UP] Biddars
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI 1D {for
UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to pravide to the Registrar to the [ssue, any requested Demagraphic Detalls of the Bidder!Applicant as available on the racords of the depositories. Thesa Demographic
Defails may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the |ssue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure fo update the Demographic Details would be at the Bidders/Applicants’ sole risk,

| BOOK RUNNING LEAD MAMAGER TO THE ISSUE

o

HOLANI CONSULTANTS PRIVATE LIMITED

401 = 405 & 416~ 418, 4th Floor, Soni Paris Point, Jai Singh Highway, Bani Park, Jaipur - 302016
Tel.: +91 0141 - 2233996; Website: www.holaniconsultants.com

Email: ipo@hotaniconsullants co.in

Investor Grievanca D complaints redrassal@holaniconsultants.co.n

Contact Person: Mrs. Payal Jain; SEBI Registration No.: INMOI00012487

AVAILABILITY OF THE RHP: Investors ara advised to refer to the RHF and the “Risk Factors” baginning on page 23 of the RHP bafore applying in the Issua_A copy of the RHP will be
made avallable on the website of SEBI al www.sebi.gov.in and is available on the websites of the BRLM, HOLANI CONSULTANTS PRIVATE LIMITED &t waw. holaniconsultants.co.in
and at the website ofthe Company, ADVIT JEWELS LIMITED at www.rambhajo.com and the websitas of the Stock Exchanges, for BSE Limited at wiw_beaindia.com and for Nationa
Slock Exchange of India Limiled al www.nseindia com

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, the BRLMs &nd the Registrar in the Issue
al. www.rambhajo.com; www. hofanicansultants.co.in and www.bigshanaonine. com, respactively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obfained from the Registered Office of our Company, ADVIT JEWELS LIMITED
Tel.+81 - 0216035950 ; BRLM: HOLAN| CONSULTANTS PRIVATELIMITED |, Tel.: #91.0141 - 220399% and Syndicate Members: Holani Consultants Private Limited and selected
acatlons of sub-syndicate members (as given below), Registered Brokers, SCSBs, Designated RTA Locations and Designated COP Locations for participating in (he Issue, Bid cum
Application Forms will also be avaiable on the websites of the Stock Exchanges at www, beeindis.com-and www.nseindia.com and at ali ihe Designaied Branches of 3C58s, the listof
which s avadable on the websites of the Stock Exchanges and SEBI. Alist of banks supporting UPH s also avakable on the website of the SEBI at www sebe.govin

/3]

BIGSHARE SERVICES PRIVATE LIMITED

Investor Grievance 1D; investori@bigshareonling com

REGISTRAR TO THE ISSUE |

Office Mo, 36-2, Bih Floor, Pinnacle Business Park, Mex! io &hura Centar,
Mahakall Caves Road, Andheri (East), Mumbai — 400083, Tel: +81 22-6263 8200
Website: www.bigshareonline com; Emall: po@blgsharsaniing com

Contact Person: Mr. Babw Rapheal C; SEBI Registration Number: INROOOO01 385

Investor grievance unfil the dale on which the blocked amounis are unblocked. The Bidder shall be compensated in the manner specified in the
SEBI circular no, SEBYHO/CFD/DIL 1/CIRP2021/47 dated March 31, 2021 and SEB! circular no. SEBVHQYCFDIDILZ/CIRP/2021/2480/1/M
dated March 16, 2021, as amended pursuantto SEB! circular no. SEBIHO/CFOVDILZP/CIR/2021/570 dated June 2, 20121, as amended pursuant
fo SEB! circular no, SEBIWHO/CFO/DIL2/CIRIP2022/571 dated Apni 20, 2022 which for the avoidance of doubl, shall be deemed to be incorporated
inthe deemed agreement of the Company with the SCSBs, foihe extent applicable.

UP-Now avaitabie in ASE A for Retail Individual Investors and Non institutional Investor applying in public issues where the application amount is up o < 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021, and
CBDT circularno.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023, and any subsequent press release In this regard.
ASBA has o be avalad by il tha imvestors axcept Anchor investors, LR may be availad by (1) Ketait individual fnvesfors in the Retal Catagory; (¥} Non-institutional Investors with an appiication size of up o 500,000 in the Non-Institutional Porfion. For defals an the AS8A and UPI procass, pleasa
refer fo the detals ghver in the ASBA Form and Abridged Prospecius and also please referto the sechion "lssue Procedure of ASBA Bldders" beginning on page 384 of the Red Heming Prospecius. The process is aiso avatable an the webste of Assocation of Investmen! Bankers of india (“AIBI")
and Slock Exchanges and in the General informaion Documen!, ASBA bid cur application forms can be downlpaded from the websiles of BSE Limiled (BSE) and Natonal Stock Exchiange of India Limited [NSE} and can be ablawned from the st of banks that is displayed on the websie of SE8] ar
www seDi gov infsebivadrothenOthardclion.doPde RecognisedFpi=yestinimia=35 and hitps i sebl govindsebivediathorOthard cfion. do *doRecognisedFpi=yes &infmio=43, respectively as updated fram fime fo ime kst of banks supporting UPT is aiso awvailabla on the wabsite of
wwiezebi.goiin, UP Bidders Bidding uzing the UP! Mechanizm may apply through the EC5Bs and mobile applicalions whose names appearon fhe website of SEBI az wpdafed from Fme fo fime. HDFC Bank Limited and ICIC! Bank Limited has besn appoinied ag the Sponsor Bank for the [ssue, in
accardance with the requirerments of SEBI Gircuwlar deted Novembsr T, 2018 as amended. Car issue relaied guenes, piease confact the BRLM on heir respeciive smal 105 55 mentioned betowe. For LR related queres, invesiors can contact NPCTat the toll fres number: 18007207 740 and mail d:

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021,
read with press release dated September 17, 2021 and CBOT circular no. 7T of 2022, dated March 30, 2022 read with pross release dated March 28, 2023 and any subsequent
press releases in this regard

Confents of the Memorandum of Association of our Company as regards its objects: Forinformation on the main objects of our Company, please sée "History and Cerfain
Corporate Matters " on page 233 of the RHP. The Memorandum of Association of our Company is:a material docurent for inspaction in refation to the Issue. For further detaits, sea
“Material Contracts and Documents for Inspection” on page 452 of the RHP

Liability of the mambers of our Company: Limitad by sharas:

Amount of share capital of our Company and capital structure: As on the date of the RHP, the authorised share capial of our Company is ¥ 50,5000, 000 divided inio 5.05,00,000
Equity Shares of face vabue of T10/- each. The issued, subscribed and paid-up Equity share capital of our Companyis T 3384 ,20,000 divided into 3,38 42,000 Equity Shares of face
value of £ 104- gach. For details of the capital struchere of the Company, see “Capital Structure "beginning on page 98 of the KHP.

Names of the initial signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them; The inifial signatories o the
Memorandum of Association of the Company and the nuember of Equity Shares subscribad by each of them are: Allotment of 2,500 equity shases each to Mr_ Nitin Gilara, Mr. Vipul
Gllara, Mr. Praleak Gilara and Mr. Abhishek Gelara, For details of the share capital history of our Company please see "Capital Structure " beginning an page %8 of the RHP.

Listing: The Equity Shares to b Allotted through the Ried Heming Prospectus are proposed o be listed onthe Stock Exchanges. Our Company has received ‘in-principle’ approvals
from BSE and NESE for the listing of the Equity Shares pursuani o their latters dated December 30, 2025 and December 30, 2025 respactively. For the purposes of ihe lssue, tha
Desgnated Siock Exchange shall be BSE Limited, A signed copy of the Red Harring Prospecius and the Prospecius shall be filed with RoC inaccordance with Sections 26(4) and 32 of
the Companies Act, 2013, For defails of the material contracts and documents available far inspechion from the date of the Red Hemng Prospecius up (o the Bid! lssue Closing Date,
see “Material Contracts and Documents for inspection ™ beginning on page 452 of the RHF.

Disclaimer Clause of Securities and Exchange Board of India ("SEBI"): SEB| anly gives its obsarvabions on the offer documents and his does nol constilule approval of either the
Ofer or the specified securibes stated in the Offer Documents, The investors are advised o refer o page 372-373 of the RHP for the full ext of the disclaimer clavse of SEB!,
Disclaimer Clause of BSE (the Designated Stock Exchange): 11 iz fo be distinctly understood that the parmission given by BSE should not in any way be deamed or construad that
the Red Herring Prospectus has been cleared orapproved by BSE Limited nor does it carify the correctness or completaness of any of the contents of the Red Herring Prospecius, The
frvestars ans advised to refer to page 373 of the RHP for the full tex of the disclaimer clauss of B5E Limited.

Disclaimer Clause of NSE: Itis to ba distinctly understood that the parmission given by NSE should nof inany way be deemed or construad that the Offer Document has been clearad
or approvad by NSE nor does i cerify the comectness or completeness of any of the contents of the Offer Document. The invastors are advisad to refiar to page 373-374 of tha RHP for
the full text of the disclaimer clause of NSE

General Risks,: Invesiments in eguity and equity-retated secunfies mvolve a degree of isk-and investors showld not invest any funds in the 1ssue unless they can afford to lake the risk
of Inzang their enfire invastmant. Investors are advised to read the risk factors carafully before taking an invesiment dacision in the |ssue. For taking an invastment decision, investors
must rely oa their own exarmination of our Company and the |ssue, including the risks involved. The Equity Shares: in the issue have nol been recommended o approved by the
Securifies and Exchange Board of India (*SEBI™), nor doss SEB! quarantee the accuracy or adequacy of the contents of Red Heming Praspectus. Specic attention of tha investars is
invited to “Risk Factors " baginning on page 23 of the RHP.

COMPANY SECRETARY AND COMPLIANCE OFFICER i

Pratibha Soni

ACS No.. T1116

Tel: +91 — 9216035800
E-mail: cafiadvitimwals.com

Irvestors may contact the Company Secretary and Compliance Officer or ihe Registrar
ko the Issue in case of any pre-issue and posl-ssue relaled grevances including non-
raceipt of letters of Allotmant, non-credit of Allotled Equity Shares in the respeclive
beneficiary account, non-receipt of refund orders or non-receipt of funds by electronic
mode, ete. For all Issue related quenses and for redressal of complaints, Investors may
alsowrite o tha BRLMs,

ESCROW COLLECTION BANK, REFUND BANK AND SPONSOR BANK: HOFC Bank Limited

PUBLIC OFFER ACCOUNT BANK|s): ICICI Bank Limited.

SPONSOR BANK: HOFC Bank Limited and ICIC] Bank Limiled

UPL: UPI Bidders can also Bid through UP Machanism

All capitalized terms used hergin and not specifically defined shall have the sames meaning as ascribed to themin the RHP.

For ADVIT JEWELS LIMITED

On behalf of the Board of Directors

24/

Pratibha Soni

Company Secretary and Compliance Officer

Place: Japur
Date; June 13, 2026

ADVIT JEWELS LIMITED is proposing, subjsct to receipt of requisile approvals, market conditions and other considerations, 1o maka an initial pubsc offer of its Equity Shares and has filed a RHP dated June 08, 2026 with the RoC. The RHP s made available on the websile of the SEBI al www sebl.govin a5 well a5 on the website of the BRLM i.&., HOLANI
CONSULTANTS PRIVATE LIMITED st www holaniconsultants.co.in  the website of the NSE at www.nseindsa, com and the websile of the BSE at www bssindia.com and the website of the Company al www.rambhajo.com. Any polantial investor should note thal mvestment i equily shares mvolves a high degree of isk and for delails relating to such nisks, pleass sea the
sechon "Risk Factors " beginning on page 25 of the RHP. Potential investors should nof ety on the DRHP for making any imvestmeant decisian and must rely an RHP filed by the Company with the RoC, SEBI and Stock Exchangss and their own examination of our Company and the lssue.

Tha Equity Shares hava not bean and will not be registarad under the LS. Securtles Actof 1533, as amended (tha ®U.5. Securitles Act™), and may not be offerad or sold withén the United States except pursuant to.an axemption from, of in a transaction not subject to, the registration requiremants of the U 5. Securibies Act and applicable U.5. state securities faws.
Accordingly, the Equity Sharas are only being offerad and sold outside the Unitad States in “offshore transactions' in reliance on Reguiation 5 the U 5. Sacurities Actand the applicable laws of the jurisdiction where such offers and sales ocour.
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THIS 1S A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES OMLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Intial Public Offer of Equity Shares on the Main Board Platforms of BSE Limited ["BSE") and Mational Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges")
in compliance with Chapter Il of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) regulations, 2018, as amended (“SEBI |ICDR Regulations"}.

>

{ v

{Pleass stan the G code

o view the RHF)
=L Pol
( [o be Listed on the Main board of BSE and NSE)
L Gompany was incorporated in Jaipur, Hajasthan as "Advit Jewels Private Limited” & privale immiled company under the Companies Act, 2013, pursuant 1o 2 cerificale of insorporation dated Cotober 20, 2039 ssued by Regestrar of Companiss, Cenbral Regestrabion Centre, Manesarn, Thersalter, our Company was converled from a grvale imited company lo.2 public
limited company under the provizions of the Companies Act, 2013, persuant to & rescdution passed in the exiraordinany general meeting of our Shareholders held on April 16, 2025, Accordingly, upsn conversion ihe name of our Company was changed o *Advit Jewels Limited” by deletion of the word Private’. Afresh ceriificate ofincorporation consequent upon conversion
of our Company fram privale limilad company fo public imitad company dated Azl 30, 2025, was msued by the Registrar of Companies, Central Processing Cantre bearng Corporate identificaton Number “U36910RJ2019PLCOGEED4" . For details of incorporation, change of name and registarad office of our company, please refer lo chapler tiled "History and
Certain Corporate Matfers " eginning on page 233 ofthe Red Heming Prospecius dated June 05, 2026 ["RHP™)

Corporate |dentification Number : U38810RJ2019PLCOGGE04, Registered Office; Fial No. 301, Peard Premier, Plod No, 4, Jamna Lal Bajaj Marg, C-Scheme, Jaipur, Rajasthan, India, 302001

Corporate Office: Flat Mo 207 and Basemant Pearl Prarmier, Plot Mo 4 Jamna Lal Bajaj Marg C-Scheme, Ashok Nagar (Jaipur), Jaipur, Jaipur, Rajasthan, India, 302001; Tel. Ne.: 497 = 5216035990, E-mall: ca@advitjewalz.com Website: wweirambhajo.com; Contact Person: Ms. Pratibha Soni, Company Sacretary and- Compliance Officer

PROMOTERS OF OUR COMPANY MR. NITIN GILARA, MR. PRATEEK GILARA, MR. VIPUL GILARA AND MR. KRISHNA VARDHAN GILARA

INITIAL PUBLIC OFFER OF UP TO 1,19,68,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF OUR COMPANY FOR CASH AT APRICE OF < [«] PER EQUITY SHARE (INCLUDING A SHARE
PREMIUMOF <[] PER EQUITY SHARE), AGGREGATING TO ¥ [#] LAKHS (“THE ISSUE"). THE ISSUE WILL CONSTITUTE [«] % OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY,

OUR COMPANY HAS UNDERTAKEN APRE-IPO PLACEMENT OF 18,32,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AT APRICE OF ¥ 125/- PER EQUITY SHARE AGGREGATING TO ¥ 2,290 LAKHS. THE SIZE OF
THE ISSUE AS DISCLOSED IN THE DRAFT RED HERRING PROSPECTUS, AGGREGATING UP TO 1,38,00,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH HAS BEEN REDUCED BY 18,32,000 EQUITY SHARES OF
FACEVALUE OF ¥ 10/- EACH PURSUANT TO THE PRE-IPO PLACEMENT, SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF THE SCRR, AND ACCORDINGLY, THE ISSUE IS FORANAGGREGATE OF UPTO 1,19,68,000
EQUITY SHARES OF FACEVALUE OF < 10/-EACH. THE PRE IPO PROCEEDS WILL BE UTILIZED IN ONE OF THE OBJECTS OF THEISSUE |.E. GENERAL CORPORATE PURPOSES. FURTHER, THE PRE-IPO PLACEMENT
HAS NOT EXCEEDED 20% OF THE SIZE OF THE ISSUE. OUR COMPANY HAS APPROPRIATELY INTIMATED THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT THAT THERE IS NO GUARANTEE THAT OUR COMPANY
MAY PROCEED WITH THE ISSUE, OR THE ISSUE MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING OF EQUITY SHARES ON THE STOCK EXCHANGES, AND THE INVESTMENT IS BEING MADE SOLELY AT THE
RISK OF THE INVESTOR. FOR FURTHER DETAILS OF PRE-IPO PLACEMENT BY THE COMPANY FROM THE DATE OF THE DRHP, PLEASE REFER TO "ADDITIONAL INFORMATION TO INVESTORS" HEREIN BELOW.

PRICE BAND: ¥130/- TO ¥138/- PER EQUITY SHARE OF FACE VALUE OF %10/- EACH.
THE FLOOR PRICE IS 13.00 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 13.80 TIMES OF THE FACE VALUE
BID CAN BE MADE FOR A MINIMUM OF 100 EQUITY SHARES AND IN MULTIPLES OF 100 EQUITY SHARES THEREAFTER.

THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2025 FOR THE COMPANY AT THE LOWER END OF THE PRICE BAND
(i.e. FLOOR PRICE < 130/-) IS 16.41 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e. CAP PRICE < 138/-) IS 17.42 AS COMPARED TO THE
AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 11.98 TIMES FOR FISCAL 2025.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 46.34%.

_ Particulars
Total Issue Size
Market capitalisation

At lower end of the Price Band (At Floor Price of ¥ 130/-)
~15,558.40 lakhs
< 59,553.00 lakhs

At upper end of the Price Band (At Cap Price of < 138/-)
< 16,515.84 lakhs
~ 63,217.80 lakhs

ISSUE ANCHOR INVESTOR BIDDING DATE: MONDAY, JUNE 22, 2026*
PROGRAMME

BID/ ISSUE OPENS ON TUESDAY, JUNE 23 , 2026

BID/ISSUE CLOSES ON THURSDAY, JUNE 25, 2026**

"o Compay, in consuifadan wilh fhe BRLM may corsider parisipaiion by Anchor Invesiors m secontance wilh fne SESYICDR Regulshons. The Anchor imvestor iading Dafe shail beane Working Dey prov fo fhe Badissue Dpening Diale
* UPI mandale end fime and dafe shal be sf 500 p.m, on the Bidizsue Closing Date

Our Company is a manufacturer and seller of traditional and contemporary handcrafted fine jewellery, specializing in Kundan, Polki, Diamond and Studded pieces.
Our offerings include necklaces, earrings, rings, bangles and customized jewellery pieces. We work primarily with gold, diamonds, and colored stones and are
known for our work in Kundan and Polki. Our products are designed in both 14 Carat and 18 Carat gold depending on our customer preferences.

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS, 2018.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.

* QIB PORTION: NOT MORE THAN 50% OF THE ISSUE * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE ISSUE
* RETAIL PORTION: NOT LESS THAN 35% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE,
INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATIONABOUT THE ISSUE AVAILABLE INANY MANNER.

In accordance with the recommendation of the committee of Independent Directors pursuant to their resolution dated May 15, 2026, that the price band is justified vis-a-
vis the last round of fund raising giving quantitative factors/ KPIs. For details, see "Basis for Issue Price- Quantitative Factors" on page 132-139 of the RHP.

In relation to the Price Band, potential investors should only refer to this price band advertisement for the Issue and should not rely on any media articles/ reports in
relation to the valuation of our Company as these are not endorsed, published or confirmed either by the Company or by the BRLM.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 25 of the RHP.

1. Raw Material Price Volatility:

The cost of raw materials, comprising gold, diamond polki and precious & semi-precious
stones, constituted 99.85%, 99.66%, 99.95% and 99.76% of total cost of materials
consumed for the period ended December 31, 2025 and for Fiscal Years 2025, 2024 and
2023 respectively. We source gold from nominated banks and authorised vendors and do
not enter into long-term supply agreements, exposing us to volatility in prices. Over the

past three fiscals and stub period, gold prices have increased significantly, rising from ||

%9,230.00 per gram in Fiscal 2023 to ¥6,101.00 per gram in Fiscal 2024 and further to

<7,364.00 per gram in Fiscal 2025 and 11,829 per gram for the period ended December ||
31, 2025. Any significant increase in the cost of gold, diamond polki, or other precious ||

stones, or their non-availability, could adversely affect our business, results of operations,
financial condition and prospects.

2. High Inventory Holding Risk:
Our inventory holding increased significantly from < 1,041.67 Lakhs in Fiscal 2023 to

< 10,723.91 Lakhs in Fiscal 2025. Inventory constituted 36.38%, 68.99%, 85.07% and |

68.68% of our total current assets as of March 31, 2023, 2024 and 2025 and December

31, 2025, respectively, while inventory holding days were 91, 158, 199 and 154 days for
the corresponding periods. The high inventory exposes us to risks of demand forecasting
errors, valuation write-downs, carrying costs, supply chain disruptions and obsolescence,
which may materially and adversely affect our working capital requirements, liquidity,
profitability and overall financial condition.

(< in Lakhs)

Particulars " For the period ended | Fiscal | Fiscal = Fiscal |
on December 31, 2025 2025 2024 2023

Inventory 9,902.38 110,723.91 4491.67 1,041.67
Inventory as % of 79.99% 85.83% | 64.68% 22.35%
Revenue from operations
Inventory as % of current 68.68% 85.07% | 68.99% @ 36.38%
assets
Inventory holding days” 154 199 158 91

.'Invenmr]f days calculated as average inventories divided by cost of materials ﬁ?u.fn',ﬂ#ed by 365 days for the full year.

Confinued on next page...
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3. Geographical Concentration Risk:

Our entire manufacturing operations are based in Jaipur City, and 18.18%, 73.09%,
77.32% and 80.56% of our total raw material purchases for the period ended December
31, 2025, and for Fiscal Years 2025, 2024 and 2023 respectively are sourced from
suppliers based in Jaipur City. Additionally, 35.55%, 27.29%, 19.44% and 42.00% of our
total revenue is also derived from Jaipur City. We do not have any alternative or backup
manufacturing facility. Any disruption to our Jaipur operations due to natural disasters,
civil unrest, regulatory actions or supply chain disruptions could materially affect our
production, revenue, profitability and financial condition.

4. Supplier Concentration Risk:

We rely on a limited number of suppliers and procure 88.27%, 76.55%, 73.15% and
82.93% of our raw materials for the period ended December 31, 2025, and for the Fiscal
Years ended March 31, 2025, 2024 and 2023 respectively from our Top 5 suppliers, and
93.55%, 86.96%, 79.98% and 88.36% from our Top 10 suppliers. We do not enter into any

long-term supply agreements with our suppliers and procure through purchase orders ||

only. Any failure to maintain good business relations or disruption in supply from these key
suppliers may adversely affect our results of operations and financial condition.

The contribution to the raw material purchase of our Company by our top ten and top five
supplieris as set out below:

(X in Lakhs)
'Partic- | Forthe period | For the Fiscal Year ended on March 31,
ulars endedon | 2025 | 2024 | 2023
December
31, 2025
Amo- | %of | Amo- %of Amo- %of Amo- % of
unt |costofl unt |costof unt | costof unt | costof
'material material material material
cons- cons- cons- cons-
| | umed | | umed ~ umed . umed |
Top5 |6,362.96/88.27%|11,053.71| 76.55% 6,141.46 73.15% 3,359.13| 82.93%
Supp-
liers
Top 10 |6,743.19 93.55% 12,557.68| 86.96% 6,714.13 79.98% 3,579.05 88.36%
Supp-
liers

Pursuant to "fne cem‘ﬁcate' dated May ﬂﬁ 2026, recéfued from &{}r Statutory a_hci Pear Eeu_r'ew auditor, ﬁépur Shah &
Associates, Chartered Accountants.

5. Customer Concentration Risk:

We derive 56.49%, 54.17%, 43.06% and 75.47% of our revenue from our top 10 |
customers for the period ended December 31, 2025, and for Fiscal Years 2025, 2024 and ||

2023 respectively. Our top customer alone contributed 13.04%, 9.85%, 10.92% and
38.48% of revenue for the respective periods. We generally do not enter into long-term
contracts with customers, and arrangements are primarily based on purchase orders. Any
loss of, or reduction in orders from, key customers could materially and adversely affect
our business, financial condition and results of operations.

The contribution to the revenue from operations of our Company by our top ten, top five
and the largest customers is as set out below:

Partic- = For the period " Fiscal 2025 Fiscal 2024 Fiscal 2023
ulars endedon
December
31, 2025
Amo-  %of Amo- | %of | Amo- %of Amo- % of
unt revenue unt |revenue unt revenue unt |revenue
from from from from
Operat- Operat- Operat- Operat-
ions ions ions ions

‘Top1 1,613.81| 13.04% 1,230.28| 9.85% @ 758.27 10.92% 1,793.15 38.48%
Top5 |4,721.99 38.15% |4,640.40) 37.14% |2,025.34 29.17% 3,117.10| 66.89%
‘Top 10 16,992.82 56.49% 6,767.33 54.17% | 2,990.05 43.06% |3,517.20) 75.47%

Pursuant fo the certificate dated May Efrﬁ. 2026, received from our Statutory and Peer Review auditor, Eeyur Shah &
Associates, Chartered Accountants.

6. HighWorking Capital Risk:

Our business operations are highly working capital intensive. Our working capital
requirements have been funded through a combination of internal accruals and external
borrowings. 41.91%, 54.59%, 41.30% and 27.55% of the working capital gap was funded
through borrowings for the period ended December 31, 2025 and for Fiscal Years ended
March 31, 2025, 2024 and 2023 respectively. The working capital gap grew from

< 2,119.36 Lakhs in Fiscal 2023 to ¥ 12,906.52 Lakhs as on December 31, 2025. Any
inability to access adequate working capital financing on commercially reasonable terms
may adversely affect our business, financial condition and results of operations.

7. Negative Cash Flows:

We have experienced negative cash flows from operating activities and investing
activities in the past. The negative cash flow from operating activities in past three fiscal
years is primarily due to the working capital-intensive nature of our business, where cash
flow is significantly impacted by significant increase in working capital deployed in the
business. Sustained negative operating cash flows could materially impact our ability to
operate and implement growth plans, and there is no assurance that we will generate
positive operating cash flows in future periods. The negative cash flows from operating
activities and investing activities which are set forth below as per the Restated Financial
Statements:

[ in Lakhs)

Particulars " For the period | For the fiscal year |
ended on ended on March 31
December 2025 | 2024 | 2023
31, 2025

Net cash flow (used in)/from 1,782.96 (3,697.69) | (1,049.33) (277.35)

operating activities

|| Net cash flow (used in)/ (599.90) (1,326.38) (202.26) | (6.96)

|| from investing activities

8. High Employee Attrition Rate:

|| Our Company has witnessed elevated employee attrition rates over the past three fiscal

years. Our weighted average attrition rate for the last three FYs is 38.95%, which is
significantly higher than industry average. Our Company operates with a small workforce
(average 45 in FY25, 19 in FY24, and 15 in FY23), making high attrition particularly
impactful. In the jewellery manufacturing industry, skilled artisans (Karigars) are a key
competitive factor, and inability to recruit, train and retain them could adversely impact our
operations, reputation and results of operations. The following table sets forth the attrition
details:

' Period Average Number | No. of Attrition
of Employee | Employees left rate
during the year

' For the period ended | 91 | 9 9.94%
on December 31, 2025

FY 2025 45 I~ 49.44%

FY 2024 19 7 36.84%
FY 2023 15 | 2 13.33%

Pursuant lo certificate dated May 09, 2026, received from Stalutory and Peer Review Auditor, M/S Keyur Shah & Associates,
Chartered Accountants.

9. Seasonality Risk:

India's gold jewellery demand follows a well-defined seasonal cycle closely linked to
weddings and festivals. Our financial performance in certain quarters disproportionately
impacts our overall results. Any adverse developments during peak seasons such as
weakened consumer sentiment, supply chain disruptions, regulatory changes, or

| inflationary pressures may result in revenue shortfalls that cannot be offset in off-peak
|| quarters, adversely impacting our business, inventory management, cash flows and

financial condition.
10. B2B Sales Concentration:

|| Our revenue is significantly concentrated in B2B sales, contributing 82.41%, 78.40%,

63.10% and 87.30% of total revenue for the period ended December 31, 2025 and Fiscal

| Years ended on March 31, 2025, 2024 and 2023 respectively. We have a strong presence

in the Business-to-Business (‘B2B") segment, supported by our well-established network
of dealers, wholesalers and retailers, which has facilitated market expansion and

|| enhanced brand visibility and therefore a substantial portion of our revenue is derived
| from B2B sales. Any reduction in demand from key B2B customers, loss of major clients or

adverse developments in the wholesale jewellery market could have a material adverse
effect on our business, financial condition and results of operations.

11. Trademark and Intellectual Property Risk:

Our Company has acquired a trademark for brand name 'Rambhajo’ (Certificate No.
9680460), for which the Form TM-P to record the assignment is yet to be approved by the
Trademarks Registry. Our application for registration of the brand name 'Advit
(Application No. 6878704) is also currently pending and there can be no assurance that it
will be successfully registered. Any failure to protect our brand, business processes, or
proprietary information could adversely affect our competitive position, business, financial

 condition and results of operations.

Confmued on next page...
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12. Environmental Compliance Risk:

We obtained Consent to Establish (CTE) and Consent to Operate (CTO) under applicable
environmental laws with a delay of approximately 5 years. Further, we were operating ata
higher production capacity than permitted under the original approvals and the revised
approvals for increased capacity were received on November 14, 2025 and November
17, 2025. While no regulatory actions have been initiated as of date, any future non-
compliance with environmental laws or failure to renew applicable approvals in a timely
manner may result in penalties, operational restrictions or closure of manufacturing units,
which could adversely affect our operations and financial condition.

13. Litigation and Legal Proceedings Risk:

Our Promoters and Directors are involved in certain legal proceedings. Two criminal
proceedings are pending against our Promoters and one criminal proceeding is pending
against our Independent Director. Material civil litigations involving our Promoters include
a civil suit seeking permanent injunction over plots valued at approximately < 340.00
Lakhs. The aggregate amount involved in proceedings against our Promoters and
Directors is approximately < 340.04 Lakhs. While no liability arises directly on the
Company from Promoter/Director proceedings, any adverse outcome could affect our
reputation and management attention, which may have an adverse effect on our business
and results of operations.

14. Revenue Growth Sustainability Risk:

Our revenue from operations has grown ata CAGR of 38.92% from FY 2023 to FY 2025,
increasing from<4,660.41 Lakhsin FY 20231t0<12,493.73 Lakhs in FY 2025. This growth
has been partly driven by continuous increases in gold prices and expansion of our
customer base. There is no assurance that this growth rate is sustainable. Adverse
developments including a fall in gold prices, shift in consumer preferences, inability to
attract new customers, increased competition, or failure to retain skilled artisans could

materially impact our future revenue and financial performance.
15. Manufacturing Capacity Underutilisation Risk:

Our manufacturing facility has not been fully utilised historically, given the handcrafted
and design-specific nature of our Kundan Polki jewellery. Capacity utilisation stood at
21.58%, 45.86%, 43.02% and 22.16% for the period ended December 31, 2025 and for
Fiscal Years ended on March 31, 2025, 2024 and 2023 respectively, against an installed
annual capacity of 400 kg. Since our products are 100% handcrafted and require
specialized Karigars, scaling production is constrained by skilled labour availability rather
than physical infrastructure alone. Any prolonged underutilisation of our manufacturing
capacity could result in higher fixed costs per unit, reduced profitability and operational

inefficiencies, which may adversely affect our financial condition and results of
operations.

16. Product Concentration Risk

We derived 94.90%, 88.08%, 83.57% and 89.99% of our total revenue from our top 5
products namely Necklace Sets, Chick Sets, Bracelets & Bangles, Earring Sets and
Pendant Sets for the period ended December 31, 2025, and for Fiscal Years ended on
March 31, 2025, 2024 and 2023 respectively. Any adverse change in consumer demand,
shifting fashion trends, pricing pressure or competitive dynamics relating to these key
product categories could materially impact our business, financial condition and results of
operations.

17. Pre-IPO pricingrisk:

The bidders in the IPO face the risk of applying in the |PO at a price band of I 130/- to
<138/-whichis higher than ¥ 125/- at which the shares were allotted in the Pre-IPO.

18. The Price to Earnings ratio based on diluted EPS for financial year ended 2025 for the
Company at the upper end of the Price Band is as high as 17.42 times as compared
to the average industry peer group PE ratio of 11.98 times.

19. The average cost of acquisition of Equity Shares by Promoters is T NIL and the Issue
Price at upper end of the Price Band is < 138/- per Equity Share.

20. Weighted Average Return on Net Worth for Fiscals 2025, 2024 and 2023 is 46.34%.

21. The Merchant Banker associated with the Issue have handled six public issues in
past three years out of which NIL issues closed below the issue price on listing date.

Name of the BRLM Total Issues Closed below
IPO IPO Price on Listing Date
| Holani Consultants Private Limited | 6 NIL |
| TOTAL 6 NIL

22. Weighted average cost of acquisition of all shares transacted in the three years and
one year from the date of the Red Herring Prospectus:

Period | Weighted average: Cap Price is X’ Range of
cost of acquisition times the weighted acquisition price:
(in) average cost of lowest price -
acquisition highest price (in 3)*
' Last one year 125 1.10 | 125 |
| Last three years NIL | NA | NA

Nate: Pursuant to the certificate dated June 08, 2026, received from our statutory and peer review auditor, Keyur Shah &

Associates, Chartered Accountants.

epaper.jansatta.com

1. Details of the pre-issue private placement undertaken by our Company from the DRHP filing date- Date of Allotment = Name of Allottees Mo. of Equity % of Pre-Offer Price per Share Total
Qur Company has undertaken a Pre-IPO Placement of 18,32,000 Equity Shares of face value of ¥ 10 each at a price of ¥ 125/- per equity share _ Shares | Share Capital | Consideration
aggregating to ¥ 2,290 lakhs. May 13, 2026 | Anubhav Garg 12.000 0.04% _ 125- 15,00,000
Date of Allotment Name of Allotiees No. of Equity o Of Pre-Offer Price per Share Total May 13, 2026 | Jashh Sanjay Lohia 12,000 0.04% _ 125/ 15.00,000
_ Shares . Share Capital Consideration May 13, 2026 | Jitendra Agrawal _ 12,000 0.04% _ 125/- 15,040,000
May 13. 2026 | RVCF India Growth Fund IV 240,000 0.71% 1254- 3,00,00,000 May 13,2026 | Naresh Kumar Karwa _ 8,000 0.02% _ 125/ 10.00.000
May 13,2026 | Ankita Jain 60,000 0.18% 125/- 75,00,000 May 13, 2026 | Shiv Ratan Maheshwari . 8,000 0.02% _ 125/- 10,00,000
May 13,2026 | Akshil Aggarwal 48,000 0.14% 125(- §0,00,000 . TOTAL . 18,32,000 5.41% 22 90,00,000
May 13, 2026 | Alka Bhandari 40,000 0.12% 145/- <0,00,000 Nofs: There are no afioftees who are, in any manner, conneclfed with the Company, the Promoters, members of the Promoter Group, the Directors, the
|'.,.135.- 13 2028 _ Apoory ,ﬁ,gar.-.-g! 40,000 0.12% 1251 80,00.000 Key Mamagerial Personnel, the Group Companies and their directors and KMPs.
".‘1?5.“ 13,2026 | Apratim Kumar ‘r’ac_la'..- _ 40,000 '.:'1‘?:":‘ ;IEE"_' 50,00,00C 2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter
hay 13, E?Eﬁ | Coalsale Company !—'”"-'t'?'d 40,000 0.12% |25/~ 20,00,000 group(s) from the DRHP filing date - Our Promoter(s) and promoter group(s) have undertaken any transaction of shares aggregating upto
May 13,2026 | Deen Dayal Malpani 40,000 0.12% 125/~ a0,00.000 1% or more of the paid-up equity share capital of the Company from the DRHP filing date. The details of the same are as under:
May 13,2026 | Deyraj Soni 40,000 0.12% 125/- 50,00,000 Date of transfer Name of Name of Nature of Number of | % of the pre-issue = Price per Total
May 13,2026 | Diksha Agarwal 40,000 0.12% 125¢- a0,00,000 | transferor | transferee = transaction | equity shares = share capital share | Consideration
May 13, 2026 | Indira Capital Advisors 40,000 0.12% 125/- a0,00,000 March 28, 2026 | Krishna Vardhan| Abhishek Gilara | Other than Cash 77,78.430 22.98% Mil il
May 13,2026 | Jahnavi Agoarwal 40,000 0.12% 125/- 50,00.000 _ Gilara | _ _ _ _
May 13, EI'J_EE _ Kavila Ladha 40.000 0.12% 125)- 50.00.000 March 28, 2026 | Abhishek Gilara Wipul Gilara Othir than Cash 7776430 22 98% il il
May 19,2026 | Lokash Coyal £0000 0 123‘ 125 EE:'HD'D'_:'D 3. Predssue Shareholding of Promoter/ Promoter Group and Additional Top 10 Shareholders of the Company:
:::E!r '1|~_'-' 202 : | ::ad:urll:'thar!da.n. I jﬁ,-ﬂ::[‘; 3-1'2'“0 ::fE" ‘Jé'ﬂﬂ'u:;g S. Shareholders Pre-Issue Shareholding as Post-lssue Shareholding as at the date of allotment’
ng 1; ggﬁﬁ | qu_ ":_ISA:E HE"THH 4?30; ; 13" 1;;'1' ED'EE'EUD No. at the date of advertisement At the lower end of the At the upper end of the
3y 19,2020 | Manish Agganwa \ L 40,0 ice band {130/-)' rice band (138/-)’
price band | | p (138/-)
ME}' 13, 2026 . Manish GLENE 4E":||:|E 0.12% 125/- SD'DDDUE' Mo. of Eq LH't:f % of 1 No. of qu.l!l'!p' o of | No. of qu-ll-'l."_l' I o of
May 13,2026 | Manju Anil Tosniwal 40,000 0.12% 125/ a0,00,000 Shares Shareholding Shares’ Shareholding” Shares’ Shareholding'
May 13,2026 | Manoj Agarwal 40,000 0.12% 125- 50,00.000 Promoter(s)
May 13,2026 | Manoj Soni 40,000 0.12% 125/ 30,00.000 1. | Vipul Gilara 15748920 |  4653% 15748920 |  34.38% 15748920 |  34.38%
May 13,206 | INilin Aganya) 3500 NaVeju for: =HEH Y 2. | Nitin Gilara 79,70,490 23.55% 7970490 | 17.40% 79,70,490 17.40%
May 13,2026 | Mupur Lohia it G hed e bl 3. | Prateek Gilara 79,70,40 23.55% 78,70,490 17.40% 79,70,490 17.40%
Wiy Vie0dh | Fadnknlooyel st o i i ol 4 | KishnaVardhan Gilara | 2,24,070 0.66% 2,24,070 0.49% 2,24,070 0.49%
:::"5’ :‘I; gggg | Ea-ghavﬂhﬂa hEblhwa L jgggg g E“: :‘ég' - gggg:gg Members of Promoter Group (Who hold shares)
ay 13, ajeev Agarws A 20 J- 00,0 : = o T ; '.
May 13,2026 | Rajesh Rathi 40,000 0.12% 125/. 50,00.000 i | E;igi’ 3 f'm i;ﬂ;‘ﬁ f'] : E f: gig:g Egz? ggg ﬂ g;:f:
F, g 1 : ; ¥ a4 Ei_ r . s bty - it S e ity 3 -
DAy | e L ilg L A0 7. | Swal Gilara 32,010 0.10% 32,010 0.07% 32,010 0.07%
May 13,2026 | Shraddha Bilya 40,000 0.12% 125/ 50,00,000 Public Shareholders (Top 10 shareholders)
May 13, 2026 Sneh Lata Malpani 40,000 0.12% 125/- 50,00,000 p 2 s s 3 6 £t
May 13,2026 | Vardan Signature Growth Fund 40,000 0.12% 125- 50,00,000 * [ AR ROEA ) | e R i it S o o
May 13,026 | Vikas Chand Jain 40,000 012% 125/, 50,00,000 5| R gaill el A i s D
Ve 13 9098 | Vikes Jam 000 XD T %0.60.000 10. | Alka Bhandari 40,000 0.12% 40,000 0.09% 40,000 0.09%
5ol | [ i e ¥ ] - i - = ' p | ‘I : -~ Tn
May 13, 2026 Shreya Chetan Dosh 32,000 0.09% 125/ 40.00,000 1. | ﬂ,ﬁnuj Agarwal 40,000 0.12% 40,000 [?.GEI”.f.: 40,000 0.09%
May 13,2026 | Anshul Golecha 20,000 0.06% 1751 25 00.000 12. | Apratim Kumar Yadav 40,000 0.12% 40,000 0.09% 40,000 0.09%
ME!" 13 EUEE | DEEF‘E”HEF JE"’"I EDI{":“} |:| D-ﬁu.-';:l 125,_ EE":":'D':'D 13 . EDE:EE!E Cnmpan].-' Ll:'TIi'EEI -'1-':"]':":' :]1 2"1::1 4'].':":‘:' [:":'QI::'I:\ 4':'.':":"] UI]'?I“-E
May 13,2026 | Dilip Hifji Haria 20,000 0.06% 125- 25,00,000 1, | Hoon LAyt pan bl Jien 40,000 0.09% 40,000 0.08%
May 13.2026 | Kanu Maheshwari 20,000 0.06% 125. 25,00,000 19. | Devraj Son 40,000 0.12% 40,000 0.09% 40,000 0.09%
May 13.2026 | Marudhar Ventures LLP 20,000 0.06% 125/- 25,00,000 16. | Diksha Agarwal 40,000 01 2% 40,000 0.09% 40,000 0.09%
May 13,2026 | Nishant Chhabra 20,000 0.06% 125/- 25,00,000 17. | Jahnawi Aggarwal | 40000 | 0AZ% 40000 | 0.09% 40000 |  O09%
Ma:r' 13. 2026 Pratoek F'”JI}'E HLF 20,000 0.06% 1951 25,00,000 Total 3,EE,TE,H|:|{:| 96.38% 3,25,15,01}& 71.20% 3,25,13,["]“ 71.20%
May 13, 2028 Prateek Sharma 20,000 0.06% 125/ 25,00,000 Noles:
May 13, 2026 | Radha Govind Soni 20.000 0.06% 1251. 28 00.000 “Aszuming full sibscripion in the Iszsue, The post-sse shareholding defads as af atiolment wil be based on the aclus! subzenplion and fhe fingl izsue once and wpdsled in the
i T o ' = . - prospecius, subject to fnaliZation of the basis of atotrment. Alss, this table assumas there 5 mo fransfer of shares by these shareholders belween the date of the aovertisamant and
May 13, 2026 Vasudha Manihar 20,000 0.06% 125- 25,00,000 allotmant (if any such transfars occur prioe fo the date of prospectus, it will be updated in the sharaholding pattarm in the prospechs)
Confinued on next fage
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The "Basis for Issue Price"” on page 132 of the RHP has been updated with the above Price Band. Please refer to the websites of the
BRLM: www.holaniconsultants.co.in, for the "Basis for [ssue Price” updated for the Below. (You may scan the QR code for
accessing the website of Holani Consultants Private Limited)

Band and 13,80 times the faca value al the higher and of the Price Band.

Busimess", "Restated Financial information " and * Management's Discussion and Analysiz of Financial Position and Results of Oparations " on pages 25, 200, 255 and 326
of the RHP razpeclively. to gala more informed view before making the investmant decision,

QUALITATIVE FACTORS

We leverage the understanding and expsnience of our management ko successfully oversee our operations and growth. Some of the quailabve faciors which form the basis for

compuling the Issue Price are:

« Drganized Manufacturing Under One Roof: Our manufactuning faclity situated at&-5, Jamna Lal Baiaj Marg, C-Scheme, Jaipur, Baiasthan unites tradional crafismanship with
advancad technology 1o create handeraflad Kundan and Polkl jewallary, With in-house design, producbon, and fireshing, we ensure efficiency, guality, and cost contral while
blending large-scale manufacturing with artisana! elegance

* Design and Innovation: Diversiied Product Offienng Across Customer Segments: We comibined culiural hesitage with modem design o creale jewsllery across Ankique, Bridal,
Tradsional, Contermparary, and Fusion styles, showcasad at our Display Cantre stuated at Ground Floor, Piot No. 4, Pearl Pramier, Jamna Lal Bajai Marg, C-Scherma. Jaipur, Rajasthan-
302001, Supparied by in-housa manfaciudng, skilled designens, and strang marked insight, we ofler unique colleclions, maintain raady invenony and strenglhen B28 relalionships

* Robust Operational Systems and Risk Mitigation Framework: Qur operations follow strong infernal confrols ensuring consistency, compiance, and risk management. We
source godd only from authonzed suppSers and mainkaén sirict security with 247 survediance, alarms. fire systerms, and irained stafi, Comprehensive insurance further protects aur
assats aganst thafl, tefrorism, and nalural disasters,

+ Experienced Leadership with Proven Execution Capability: Guided by experenced promolers and a skillad managamant 1aam, we combine industry axperlise, qoad
gavernance; and efficient operalions. With dedicaled purchass team wilh expertise in gemsiones and sirategic leadership, we ensure Gualily, growdh, and & trusted markel
presence,

»  Unwawaring Commitment to Quality: With a-100-vear famdy lagacy In the jewallery industry, our promotess uphold a deep commitmant o quality. Every piece & meticuliously
crafted, thoroughty checked, and deliverad on time, reinforcing customer trest and our premium brand reputation,

For furtherdetats, see “Our Business— Qur Competitive Strengths "on page 205-206 of this RHP

QUANTITATIVE FACTORS

Some of the information presented in this section relating to our Company s derved from the Restated Fnancial Information. For detalls, see the chapter tiled “Restated Financlal

Information "beginning on page 265 of the RHP,

Sorr of the quantitative factors which may form the basis for calculating the lssue Prics are as follows!

I. Basic and Diluted Eamings per share ("EPS7) as perthe Restated Financial Information.
(Pre-lssue and as adjustedfor changes incapital after lastbalance sheetdate). .

| Fiscal Year Basic EPS (T} Diluted EPS iT) Weights '
March 31, 2025 7, 7.02 ' 3 '
March 31, 2024 480 46D ' 2
I'.'Iarﬁ* 31 2023 325 125 1
WErghmdAvemge EFS - Hl_li
EPEfm'ﬂie permd endel:l on Dwemher 3, 21}2& 7.05

Nufa-s

1. Basicand ditled samings/ floss) perequity share: Basic and diided eamings! (Toss) perequily share gre compufed it accordance with Indian Accounfing Standard 23 nobifed
under the Companies (indfan Accounting Standards) Rufes of 2075 (as amendea),

2. Basic Eamings per share = Mgt profit after fax exciuding exceptiona! fems before other comprehensive ncome aliribwable fo eqaiy sharehalders fov the year or peroaWighhed
average number of egudy shares oulsfanoing.audmg ihe yaaror peniod.

3. Diuted Earmings per share = Nef profit after tax excluding exceplional lems before other comprahenshve ncome sltribudable fo equity shareholders for the year or penod’
Warghied average numberof diited equity shares oulstanding during the year or paniod,

| Particulars P/E Ratio
Highest 1256
Lowest 11 0
_ Inl:lu51r§.r Composite 11.98
Notes:

{1) The industry high and low has been considerad from the industny peer set provided laferin this chapter, The industny Composite has been caloulated as the anthmetic average FE
of the industry peer soi disciozed n this sechon, For further defads, see "Comparison of Accounting Ratios with listed Industry peers™on page 134,

2] The ivdisty BE ratle merntianed above Is a5 compited based on closing price the closing manke! price of equily shares on Stock exchange Nalional Stock Exchange a5 on
May 15, 2026, dhvided by difuted EPS forthe fscal year ended March 31, 2025,

HL Return on Met Worth ["RoNW"}
As derived from l;h-E F!ce:staﬁd Frnar'-:lal Inﬁ::rmannn I:-fl:u.lrﬂurr'ﬂan}'

Fiscal Year RoNW (%) Weight
March 31, 2025  4364% | E
March 31, 2024 44,847 | 2
March 31, 2023 57.47% | 1
Welghted Average RoNW 46.34%
Far the pannd ended on December 31, 2025 30.41%
*Nal annualised

Nofas:

£1) Refurn on Mel Woth 5] = Nef Profit{Loss) after fax before offier comprehensive income (a5 resfaled] divided by ned worth af the end of fthe peanperiod,
f2] Nefworthhas been compuled a5 8 sim of paid-up share capdal amd ofher squity excluding capitalresense on amaigamaiion
(3] Welghled aversge nunmber of Equity Shares iz the number of Equily. Bhares culslanding af the beginning of fhe yearpenod sdirsfed by the number of Equily Shares issued | |

gunng the yearperiod miftilad by the time weighfimg fachor, The lime weighting factor iz the number of oays for wihich the specific shares are oulsianding as a proporbion offofal | |
nurnbar of days during the yearpenod.

{4 The Weighted Average Ratum on Net Worhis a proatct of Refue an dal Worlh and respechive assighed weight, diviaing ihe reswlant by fola! aggrogale waghl.
IV, Net Assat Value per Equity Share {Fana Value of T 100- each)
_H-Et.ﬂ.inl "l"ﬂlllﬂ per Equl’qr Elmre

NAV derived from Flestalud Financlal Information (7)

Net Assel Valug per Eqm:.r Share as on March 31 E‘l.’:IEE- 18,18
_H-m .ﬁ.ssal Value N Equrly Sharn aﬂﬂr 1hE Issue .ﬂ.t Cap- F'ru:ﬂ 59.3_7
Net Asset Value par Equity Share afler the lssue — At Floor Price 5T.22
| lIssue per Equity Share =] .
| Forthe period Em:im:i an Dacember 31, 2025* 26.13 .
"Not Annuatzed
Notas:

raspachve yearpaniod duly adiusted for the banus shares issued aftar ihe batance shaal.
(2] Netfworth has been compofed as a sumof pald-up share capifal and ofher equily,
{3) Thalssue Price of the Equily Shares will be determingd by our Company in consuitabion with the BRLM ar through the Book Buildimg Process. as o casamay ba.
V. Comparison of Accounting Ratios with Listed Industry Peers
F-::Iluwmg.ns the comparison with our peer nmnpamealusled inndia:

‘Mame of the Company * Face value Total Revenue |  EPS for fiscal year NAV per | PIE (Basedon | RONW (%)
% per share) for fiscal year . EDE_E £4] . equity share | Diluted EP3) ™
2025 (¥in Lakhs)|  Basic Diluted
Adyit Jewels Limited” 10 12 A84.47 F_.LJ;E 7 02 18.96 [] 43.64%
Bluas.!una Jewallar!.r and Llf&st:,.'la Limitad _ 1 1, EE ﬁBE {7886} (TB.86) | 3-53 EIE NA (24.00%)
FIBE Jewellars Limited _ 10 53 IZI]'E- 23 .70 9.70 E1 Eﬁ 1285 15.83%
Radhika Jeweltech Umdﬂd 2 ERBZ014 5.09 5 ﬂ'E 2734 1.10 18.63%

“Financial informalion of our Companyis derived from the Restated Financial Stafements for the Fiscal Year ended March 31, 2025
“Lisfed Peers closing markel price a5 on May 15, 2025, onNationa! Sfock Exchange of India Limifed fas been considersd for calcation of BE

aource AN the fingncial informafion for Fsled mdusiny peers mentioned above i3 on 8 Standaione basis from the audifed finpncial sfatemenfs of & respechve company forthe year ||
ermded March 31, 2025, subritfed fo sfock exchange ia., National Bfock Exchange of fndfia Limifed and from the respective company websifa,

COMNDAREan,
2] Basic EPE and Diluted EPE refarfo the Basic EPE and Dilufed EPE sourced from the financial statements of the respective company for the pearended March 31, 2025,

the Dituted EPS prowiciad abavan ihe labls.
4] Forlisted peers, RONW Iz computed as prolif after faw for the yearended March 24, 2025, divided by Shareholder s equity
5 ‘Shareholder’s Equily has been compuled a5 sunt of pald-wp share capita! and rezenve & surplos.
6 MNetAszel Value perzhare "NAVT (in T} is compuled as the closimg nel worth divided by the weighled sverage number of equily sharas outstanding as on March 31, 20:25.
Thelssue Price is [#] times of the face value of the Equity Shares.
The Issue Price [#] of the Equity Shares will be determined by our Company in consultation with the BRLM or through the Book Building Process, as the case may be and, is ustified in
view of the above qualitative and quantitative parameters
Irvesiors should read the above-mantioned information along with chapters tited “Owr Business" and “Management’s INscussion and Analysis of Financial Conditfon

and Results of Operations " and sections tiled “Risk Factors™ and "Restated Financial Infarmation™ beginning on peges 200, 326, 25 and 265 of the Red Herring Prospectus
respectively 1o have a more informad view.

Tie trading prica of the Equity Shares could decline due to the factors mentioned in the section tiled “Risk Factors"and you may lnse all or pan of your investments.
KEY FINANCIAL AND OPERATIONAL PERFORMAMNCE INDICATORS (“KPis")
The KPis disclosed below have bean used historically by our Company o undersland and analyze business performance, which in resull, halp us in analyzing the growth of
vanous verlicals in companson o our peers,
The KPis disciosed befow have been approved by & resolution of our Audit Committes daled May 15, 2026 and the members of the Audit Committes have venfied the details of all
KPls pertaining tothe Company. Further, the members of the Auwdit Commities hkave confirmed that there are ng KPIs pertaining to our Company that have been disclosed o any
imvestors at any poind of time during the three-year period prior to the date of filng of this UDRHP. Further, the KPIs herein have bean cerified by Wis Keyur Shah and Associates,

The Issue Price of the Equity Shares will be detarmined by our Comgany in consullation with the BRLM or theough the Book Building Process, as the case may be andon thebasi of |
quantifative and quaktative factors &s descnbed betow. The face value of the Equity Sharesis T 10¢- each and the lssue Price is 13.00 times the facevalue at the lower end of the Price |

The financial data presented in this section are based on ow Compeny's Reslated Fmancial Information. Investors should also rafer to the sections ttled “Risk Factors®, "Our |

| (14)
[ (19

' {16)

1) Net Azset Value per Equity Shave = Net worth af the end of the respective yeanpenod divided by the weighted average rumber of equily shares outstanding as af the end of | -

1] Consigerng the nalture and size of the husiness of the Company, the: peers ane nol sinchy comparable. However, the sbove Companies have heen included for brosd - |

3 AE Ratio has been computed hased an the closing market pnoe of equity shares on Stock exchange (National Stock Exchamge of indha Limited) as on May 15, 2026, divded by | 4

| EBITDA Margin = (%) 29.63% 2 T3% 27.29% [ TA1%
| Profit After Tax ™ (¥ in Lakhs) 254434 253671 147104 ' 1,036 98
| PAT Margin ™ (%) 20.55% 3).30% 2116% 22.28%,
| RoE ™ (%] 35.89% 55 TO%, 57.82% BO51%
| RaCE " (%) 24.09% 27 48% 35.41% 53.02%
et Fixed Asset Tumaver ! {in Times) a7d 16.63 12159 912.02
et Working Capital Days ' 210 150 165 140
| Opersfing Cash Flows ' (¥ in Lakhs) _ 178298 {3,667 6 1,049,33) (277.25)
| Eamings per Share (adjusied after bonus |35ue] _ =
Basic ™ 745 792 4 80 325
| Diluted ™ 705 T8 4.60 a5
| Operaling Profil befora Working Capilal Changes ™ (¥ in Lakhs) 3,677.30 3.711.09 1,897 57 1.280.39
| Current Ratio '™ {In Times) 208 1.76 1.4 286
| NAY par Equity Share (adjusted alter banugy ™ . EE 13 18, A6 10 25 . 565
| Nat Wodh '™ (T in Lakhs) B,365.16 581342 1,280.29 1,807 82
. HEturn on NEI 1.I'l.||:|r|!| et |:".~;.] EU A41% 41 645 4. 54% 5? 4?%

*Not Annuaiized

Purswam to the certificate dafed May 15, 2026, recelved fram our sfatwary and peer review auditor, M5 Keyur Shah and Associsfes, Chamered Accountanis
Mofes:

(1] Reverue from Operalions means the Revenue from Ciparations 25 agpeanmy it the Resfated Flrancial Stalements,

(2] Growth i Revenue from Operalions (%) /s calculalted ag a percentage of Revenue from Operations of the refevand yearpensd minus Revenue from Operafions of the
priacading vaarpenod. dhided by Revanue from Operations of he preceding pearperiod.

Gross Profitis calciated &5 Revenus frony Operalions Jess Cost of Goods Sold.
Gross Profit Margin (%) iz calcwsted ss Gross Profit divided by Revenue from Operalions

EBITDA is calculated as profil for ihe yearferod, pius fax expenses (consisting of cument fax, deferred ey and current laxes refaling fo earier years), Finance costs and
deprecialion amd amorizalion Expensss and minus ofther ingome

EBITDA Margin %) ls calcufated as EBITOA divided by Rewvende from Operafions

ProfitAfter Tax Means Profits for the weanpeniod az appearing in the Restaled Financial Slafements.

PAT Margin ") is calciiated as Profits for the yeanpenod &5 & perceniage of Revenue fiom Operafions.

ROE {Retum an Equiyl (%) is calculated as net profit after tax (PAT] for the yearpenod divided by Average Shareholder Equify.

ROCE (Retum an Capita! Employed) (%) fs calculated a5 samings belore inferesl and laxes divided by capifal employed.

Nef Fixed 4550t Tumowaris cafcilsted as Not Tevmowver divided by Fixed Azsels which conslsts of propenty, eguipment and intangible Azsels.

Net Working Capita! Deys iz calcwlalfed a5 working capia! (curent 35561 minis ciren iabines) &5 & the end of the yeanneriod divided by revenue from operations mintipled
by mumbar of days in a yeanperiod

Cperating cash Bows mesns nel cash generated from operating achvibies a5 menfionad in the Resfaled Finahcial Sialerments

Earmings per Share (Basic) (s caltulated as profil after fax oivided by weighfisd average number of equify Shares duing the yearpenod adjusting for the changes in the capial
gocurred sfterthe balance sheel dafe

Earmings per Share (Ditded) i calculated as proft after fax divided by weighled sverage numberof difufed eguily shares during the vearpenod adiusting for the changes i the
capial occurred aferthe balance sheef dale,

Cperating Profit befors Working Capital Changes means cash generaled before changs of working capilal adiusiments.
Curren! Ratia s calclated a5 curmen! assels divided by current liabiliias,

NAV per Equily Share is calcwlated as Equity sitrbudable fo egiily holders of the divided by welghted sverage number of shares duving the end of vearpenod sdivsting forthe
changesin tha capital ocourred affer the balance shee! daly,

(13]  Neid Worth means Equily stiribufable fo equity holders of the as mentioned in the Resisled Financral Sfafements
(&0 -Redum on Nef Warthis cacwlsled 55 reslfaled profit forihe yeanpenod divided by nel warth,
Operational KPis of the Company on Standalone basis

(3)
{4
{8}

{6)
{7
(8]
{8
{1
{11
(12

(13

{17)
(18)

4. The welghted average basic and diuted EPS is 2 product of basic and dilted EPS and respective assighed waight, dividing the resullant by lotal aggregate weight ie, (EPS x | | Particulars | Forthe period ended March 31, 2025 March 31, 2024 March 31, 2023
Weight} foreach year or penod Tolal of weigh!s [ | on December 31, 20d5" |

5. Weighlad Average Numberof Equily Shares i5 the number of eguily shares oulstanding af the beginming of the yeanpenod adjusted by the number of aquify shares ssued duning | Tokal Quantity Sold (in Kg) 183.58 23063 187.62 141.15
the yearperiod multilied by the time weighting factor, | Installed Capacity (m kg) 400 400 a0 400

B, Thefigures disciosed atiove are based on lhe Restated Financial Informalion of our Company | Actual Production iln k) Eﬁ- 308 183438 172072 88.654

. Price/Earning I"Fn'E"] raim in relation to Price Band of ¥ 1300 to ¥ 138/- per Eqult'_t Share: "*h Ulllls-éﬂlnn 21 58% 4380 43.02 % £18%
Particulars | PIE at Floor Price (Number of Tlm] F.'E at Cap Price mumh-uf -nFTirnasll | No. of customers 1E|_E_ 438 260 96
P/E based on Basic & Diluted EPS for FY 2024-25 1641 1742 Total Err'q:lu;-.lae base 13 68 2 17
P/E basad on weighted avesage Basic & Diluled EPS 2152 27 85 | | Geographic Sales Coverage (by State] 18 71 21 7
industry Peer Group PEEratic o o | Revenue per customer (Ami. in Lakhs} 6318 4824 6.7 48,55
Basad on the peer group, relevant infarmation (excluding our Company) is gven below in this section No. of products 1 il 17 B

“Not Annuahzad
Pursiamto the carifcane dated May 15, 2026, received fram aur sfatutory and peer review auditor, Mfs Keywr Shah and Associates, ChaneredAcooimiants
WEIGHTED AVERAGE COST OF ACQUISITION:

d) - There has been no primary acquisition of specified securibies in last three years by each of the promoters, promaier group and shareholders enfiled with the right ko nominate
diractors orany ofther rights. The price per share of our Cormpany i based on the primarny! new issue of shares (equity Foomertible securities).

The detailz of izsuance of Eguly Shares or any convertible securites, during the 18 months preceding the date of Red Haming Prospectus, where such issuance is equal to or
mora than 5% of the fully diluted aquity paid up share capital of the Company {calculated based on the pra-issua cagial befora such transaction(s) and axcluding Bonus issue
and employee stock options), ina single transaclion or mulliple transactions combined together over & span of rolling 30 days is as follows:

| Sr. | Name of Allottees Date of Allotment | Number of Equity Nature of Nature of Issue Price (in %) | Total
hI of Equity Shares Shares Allottad Allatmant Considaration Consideration (In )
1 F‘."-’CF India Growlh Fund IV | 13.05.2028 ' 240,000 Private Placarment ' Cash 125i- ' 3,00,06,000
2 -ﬁ.nh i Jain 13052008 60,000 | Private Placemanl Cash 1250 73,00,000
3 .ﬁ.kshrt .ﬂ-ggarl.wal 13.05.2026 48,000 | Private Placement | Cash 1251' EIZI 1}:] 000
4 .“.Ika Ehardm 1.: I:IS E-i'ﬁ _4IZI 000 | Private Placement | Cash ) 125- EJ:I 00,000
5 P-pl:nurl.r -"-garwal i 13 I:IE 21.‘-'26_ 40 'Z'ﬂﬂ_ F'rw*ate F'Ial:errrem _ Cash 125-‘ fdil Ek'.'l IZIIZII:I_
. 3 | Apratim Kumar Yaday 13,05 2076 40,000 F'rn.late Placament Cash 125i- 50,00,000
7 E-:;.als_a!l_e Camparny Limited 13,05 2028 40,000 F‘nual:e Placarnen Cash 125 50.00,000
E | Dean Dayal hMalgan 13.05.2008 40,000 Private F‘Iacarnenl _ Cagh 12:.‘ Eﬂ ﬂIZI ooo
_ EI Dwraj Sonl. 13052006 -1III 00 _ _Er_r-g‘atg_l?lan::arnp_n@ 4 ~Cash 125J 5& 00 IZIIIIIZI_
_ 1I:I | Disha Agarwal 13.06.2026 -1I:| 000 | Private Placement | Cash 125- 501]:' 0an
11 | Indira Lapital Advisors 13 05.2026 -tI:I 000 | Private Placament Cash 125- 50, I:H:I 000
| 12 | Jahnavi Aggarwal 13052026 40,000 | Private Placemeni | Cash 125 50,00,000
13 | I{a-.-ﬂa Ladha 13.05.2026 40,000 F'rl'.'clt'E- Placament Cash 1261 50,00,000
| 14 Lnkush Gnya! 13 I]E 2026 _4I] 000 Prl-.-al:e F'Ianamenl | Cagh 1251 ﬁﬂ 1ZIE| IZIEIIZI_
_ 15 Madhur Bhamar 13 IZIE EGEE 40,008 Pn-.-at&_ﬁ'!au:ﬂmem _ Casgh 125/- 5111 -DEI 0oo-
_ __15 I'uiadhus.hree I'-“.EJmu'al 13 I]S 21:'1'1: -iIZI 00 | Private Placement Cash 125~ ﬁﬂ III IZIIZIIZI_
17 | Manish | Aggarwal 13 IJE 2026 40,000 | Private Placement | Cash 125/ 50, [H:I 000
| 1B | Manish Gupta 13,05.2026 40,000 | Private Placemenl | Cash 1251 501.00,000
i 18 __Ifn.f.anp_.u Anil Tosniwal 13052008 40,000 F‘rwat@ Placarmen Cagh 1250 300,00,000
|20 | ' Manaj Agarwal 13, IZIE 2025 4IZ| 000 F‘rwat& F'Iau::ernam _ Cagh 125.‘- ﬁlII -EIIII IIIIZIIZI
{1121 | Mangj Soni 13.05 2026 , _4III I:HZII}_ F'rl-.-ate F‘Iac:eme.m | Cash 12 ﬁlil D‘.ZI IZIIZIIZI
| 22 | Mdin -’l.gan'.ral 13.]1{5:_.;".*}_3@&__ 40,000 F'nl.-'al;e F'Iau::arnen1 _ Eash 125 513 EH:I l:II:IIZI 3
23 | Mupur Lohia 13.05. 2026 40,000 | Private Placement Cash 1251- 50.00,000
| 24 | Radhika Goyal 13,05.2026 40,000 | Private Placamenl | Cash 125/- 500,000
|25 | Raghar Maheshwan 12.05.2026 40000 | Private Placement | Cash 125/ 50,0000
| 26 | Rajeav Aganwal _1:._!2!_5_ 2076 40,000 | Private Placement | Cagsh _115.' ~50,00,000
| &7 | Raesh Rathi 15052006 40,000 F‘rwata F'Iau::emem _ Cagh 1254 EJII {HZI IZIIZIIZI
| 28 Hmh_t_s_qr!g_'.g.-_a:t 13. IZIE 2056 40,000 | Private Placement _ Cash 1_25_.' _ 5I:I I:HJ IZIIZII] _
_ 20 | Shraddha Bilya 13. Elﬁ E{:'Eﬁ 40,000 leate F'Ial:aernenl Cash 126i- 501,00,000
| 30 | Sneh Lata Malpani 13,06 2028 40,000 | Private Placemen ' Cash 125- 50),00,000
|| 31 | Vardan Signature Growth Fund 13062026 40000 | Private Placement | Cash $251- 50,00,000
_ 32_ 'u'uhas. Cnam Jain 1.5 IZIE 2005 -iIII E-.'}l}_ | ‘Private Placement | Casgh 125 300, IZIIZIIZI
| 33 | '-.ﬂkas .Fam 13 IZIE 2005 4IZI 000 | Private Placement | Cash _ 125 : Eﬂ IZrL'I IZIIZIIZI _
||| 34 Ehreg.ra l:hetm D'E-‘EI'II 13.08. 2026 32, I:'-GI:I | Private Placement | Cash _ 125i- -ﬂIJ {IL'I IIIIIII]_
35 | | Anshul Golecha 13,08 2026 .'EEI Gﬂﬂ‘ F'rr-.lal:e F'|EI.'-'EI'|1E'n| Cash 1251- 25,00,000
| 36 | Deepankar Jain 13,05.2006 20,000 F'rn.rate Blacement | Cash 125/ 25 00,000
||| 37 | Diip Hirjl Harla 13.05.2026 20000 | Private Placement | Cash 1250- 25,00,000
38 | Kanu Mamghmn 13 052005 20 mu_ F'rmata F'Iau::arnﬂm _ Casgh 1250 _251):' ooo
| 38 | I'n.'laru-:lhar ‘-.fentures P 13 IZI:l EC'EE- EIZI 002 F‘rn.-"ate F‘Iau::arrrem _ Cash 125 Eﬁﬂﬂl.IIIIZIIZI
|40 | Nshant Chhabra__ 13.05.2026 20000 | Prvate Placement | Cash 1251 2500000
41 F'mleah Pitlya HUF 13052026 20,000 Private Placament Cash 1251- 300,000
| 42 | Pralesk Sharma 13.05,2026 20,000 | Private Placement | Cash ' 1251- 25,00,000
[ 43 | R.a-:lha Govind Soni 13.052006 20,000 F‘rruah;- Plal::efmnl Caszh 1261 25 00,000
; _-1_-4_ 'u'asu::lha Manihar 13. IZIE ECIZE 20,000 Prn.ratf; F'Iammem _ ~Cash 1250 : 251}:] IZIIIIIZI_
[ 45 | P.nu_hhaj._r_ﬁarg_ ’I.: IZIE E'l.’}l‘ﬁ__ 12,000 F‘rr'.-at& F'Iau::emenl _ Casgh 25 15- 00,000
46 | Jashh Sanjay Lohis 13 I:IE 2028 12 Il‘rﬂﬂl F'rru‘ate F'Ial:emem _ Eash 125- 15 EHJ IZIEIIII :
47 J'1endra ﬁ-_:_arawal 13.05.2026 12,000 Frn.lal:e Placement ‘Cash 1260- 15,00,000
48 | Naresh KiLirrasr Hama 13.05.2008 & 000 F'nuate Placemen ' Cash 125 10.00,000
|48 | Shiv Ratan Maheshwar 12.05.2006 8OO | PrivatePlacament | Cash | 125 10.00.000
| Total 1E HMII]I EEMEIH m
Weighted a‘maga cost of a:quhlllnn (WACA) 125.00

I:n] The price per share of our Company i based on the secondary sale [ acquisition of shares {equity/ converible securities ).
There have been no secondary sale/ acqusibions of Equity Shares or any converlible securies, where the promoiers, members of the promoier groug, selling shareholders, or
sharehoiden(s) having the right to noménate directans) in the board of direciors of the Company & a party to the transaction {excluding gifts), during the 18 months preceding the
date of Red Hemng Prospacius, whers sither acquisibion or sale &5 equal to or more than 5% of the fully diluted paid up share capital of the Company [calcutaled based on the pre-
iz5ue capital before such ransachion{s] and exclisdng Bonus Issue and employes siock oplions), in a single fransaction or muliple fransaclions combined ogaiher over a span of
rfling 30 days.

¢} Since there sneno such ransactions to report to b)), therefore, information based on last 5 secondary transachions (sacondary transactions where Promotss  Promater Group
antitias or Sefng Shareholder or shareholder{s) having the right to noménate diractar(s) in the Board of our Company, are a parly to the transaction), nol older than 3 years priof 1o
the date of Red Herring Prospectus mmespective of the size of Iransaclions, i as balow,

Secondary acquisition:

Excepl as disclosad below, thera have been no secondary iransaclions by the Promotars, members of the Promaotar Group, or sharsholdar(s) having the nghl to norinate directons)

orany other rights, In the Board of Direciors of our Company are a par"j.r’rn 1ha fransachon, in 1hE fastthres years preceding the date of Ried Herring Prospectus:

Statutory and Peer Reviaw Awditor, by their cerdificate dated May 15, 2026, Date of MName of MNama of No. of Face Valueof  Price per Nature 1_:II Mature of Total
Tha KPle of cur Company have been disclosed in the sections “Our Business - Kay Performance Indicators™ and “Management’s Discussion and Analysis of Financial Transfer Transferor Transferee Securities | Securities (T)  Security {7) Transaction Consideration = Consideration
Condition and Results of Operations - Key Performance Indicators and Certain Non-GAAP Measuras™ on pages 203-204 and 328, respectvely of the Red Heming | , __1 , . . 1.".'.*’
Prospectus, We have describad and defined the KPs, as applicable, in “Definitions and Abbreviations - Key Performance Indicators ™on page 19 of the Red Heming Prospecius. | March31, 2025 | Abhishek Gilara = Krishna Vardhan | 2,500 10 HIL Acquisition of shares by Other than Cash NIL
Our Company confirms that it shalf continue to disclose all the KPIs included in this section on a periodic basis, at least once in a year [or any lesser pariod as determined by the | | Gilara way of git | |
Baard of our Company), for a duration of ane year afler the date of lisling of the Equity Shares an the Stock Exchangs or il he complats ulilization of the proceeds of the Fresh || Apri 09, 2025 Vipul Géara Swai Gilara (10 - HIL Transfer of shares by Otiar than Cazh MIL
Issue as per the disciosure made in the Objects of the Issue Section, whichever is izter or for such other duration as may be required under the SEBIICDR Regulations, [ e | | | B B -  wayolgft | -l -
Financial KPls of our Company on Standalone basis Aprd 09, 2025 Prateak Gilara Rachna Gilara 10 - MIL Transfer of shares by Dther than Cagh MIL
(@ in Lakhs) | | [ way of gl . _
Particulars Torthe peri-ud' ended . . Torthe Fts-r-al ‘r'ear em:led — Hun:h 31 ". =11 | Aprl 09, 2025 Milin Gilara Kiran Gikara (1 10 MIL Transfer ﬂthElrEE- by Othar than Cazh MIL
_ | on December 31, 2025 | 2025 2024 2023 | il i s s | _ Weyoigh | —
Revanue from Operations © (€ in Lakhs] 113?9 EI1 1249373 604476 4 6041 March 28, 2028 Kl'iﬁhrgil:"a;dhan Abhishek Gitara | (77,78 430) 0= M TT;;IEE;;L?P;?;HE by Oliver than Cash MIL
Crowth [n Ravoncs from Cperations ™ (1) - - 981h 48.01% - - | March 28,2026 | Abhishek Gilara | Vipul Gilata | 77.78,430 | 10~ N Transferof sharesby | Other than Cash| ML
[ (Gross f‘rl:ll'l_l ':'"_1? in Lakhz}_ 422102 i, ‘II:I'?I 18 ‘I.!_EI'."-!-.-IIfr ?_.EIDE.!EE way of git
Gross Profit Margin * (%) 34.10% 32.89% 2B.43% 26.01% Totai 2470 NiL
Confinued o nesxd page..,
== ol = - il = e
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BASIS FOR ISSUE PRICE
d) Weighted average costof acquisition, floor price and cap price: Based on secondary iransachions . il . hlil . el
Types of fransactions Weaighted average cost of Floor price | Capprice | Mole
- S B | acquisition (T per Equity Share)  (Le1300) | {LeX 138N} | s There were no secondary sales / aoquisition of shares of shars (equity’ convertible securities) transactions i last 18 manths from the date of Red Herring Prospectus which are
Walghted average cost of acquisibion for last 18 months for primary | new |ssue of shanss (aquity | 125.00 1.04 timas | 1,10 bmes aqual to of more than 5% of the fully iluted paid-cp share capital of our Company
convertible securities), excluding shares issued wnder an empioves stock oplion planfemployes . . . . . A , . , \ .
stock option scheme and Issuance of bonus shares, during the 18 months preceding the date of fling Explanation for Cap Price being ¥ 138/- times of weighted average cost of acquisition of primary issuance price | secondary transaction price of Equity Shares along
of the Red Herring Prospectus, where such issuance s equal 1o or more than five per cent of the with our Gompany's key performance indicators and financial ratios for the period ended on December 31, 2025 and for the Fiscal Years 2025, 2024 and 2023.
fully diluted paid-up share capital of our Company (calculated based on the Pre-lssue capital before e 1 -
such fransaction’s and exciuding employes siock optons), ina-single fransaction or multipée Justification of the Price Band: .
transactions combinad 1ogether over a span of rofing 30 days 1. Qur revenus from operations increased from $4,660.41 [akhs in Fscal 2023 10312 453,73 lakhs in Fiscal 2025, representing a CAGR of 38.92%. This growth has been driven by
Welghted average cost of acquisibon for last 18 months for secondary sale | acquisibon of shares NAS | NA | NA our brand repulation, strang customer frust and our positioning in the premeum and hxury jewellery segment. Our expertise in handerafted Kundan and Polk jewelisry and

equily  convertible securties), whens prometers | promoter groug enbities or Selling Shareholder or

shareholder(s} having the right fo noménade directons} in cur Boand are a party to the transaction

(ecicluding qiffs], during the 18 maonths preceding the date of filing of the Red Hamring Prospecius,

where either acquisition or sale is equal 1o or mare than 5% of the fully dikded paid-up share capilal

of our Company (calculated based on the pre-issue capital before such fransachonis) and excuding

employes stock options granted but not vested), in a single fransaction or muftiple fransactions

combined together aver a span of ralling 30 days

Slrice there were nd primary and secondary transactions of equity shares of our Company during the 18 months preceding the date of filing of Red Herring Prospeclus, which
are equal bo or more than 5% of the fully dituled paid-up share capilal of our Company. the information has been disclosed for price per share of gur Company basad on the last
five primany or secondary fransactions where promoters ipromoter group entifies or 3eling Shareholder or shareholder{s) kaving the night fo nominate directons) on ourBoand,
are a party i tha fransaction, not older than thres years prior o the date of flng of Red Herring Prospechus imespectve of the size of the transaction,

Iongstanding ndusiry relationships have anabled us o strengthen our markat presence and expand ourcustomar base.

2. D brand presence, premium product positioning and specialized crafizmanship, coupled with our presence in a niche segment charactenzed by high entry bamiers due to the
specialized skills required for traditional Kundan setling, Polki diamand work and intricate hand-fimshing processes, enable us to operate at higher margins by offering
differentiated products with significant value addition. These factors allow us o command prameem pricang, diferentiate our products and generale sustainable eamings. As a
result, we heve maintained strong profifability metrics n Fiscal 2025, with & Gross Profit Marginof 32.859%:, EBITDAMargin of 29.73% and PAT Margin of 20.30%

While we have historically opsraled primady in the B26 segment, we have recenlly commenced expansion mio the 820 segment, which is expecied 10 broaden our market
prasencs, strenglhen beand visibikty, diversly revenue stresms and creata additions! growth opportunitias.

o3

4. Dwr strong financial performance, healthy mangin profile, established market posiion, megrated manufaciuring capabilities and strategic business expansion provide a robust
foundstion for future growth and vales creation,

Submission of Bids {other than Bids from Anchor Investors):

Submizsion and revision in Bids .
|  Bidlissue Closing Date”

Submission and revision in Bids ' Only between 10.00 a.m, and 3.00 p.m. IST

"UPI mandate end ime and date shall be at 5,00 pm on Thursday, June 25, 2026 S

On the BidTssire Closing Date, the Bids shall be uploaded until;

{1 Incase of Bids by QIBs and Non-Institutional Bidders, the Bids and the revizions in Bids shall be acceplad only between 10.00a.m. and 3.00 p.m, (15T) and upfoaded

b 4.00 p.m. IST

{ii} In case of Bids by Retall Individual Bidders, the Bids and the revisions in Bids shall be accepted only between 10.00 a.m. and 3.00 p.m. (IST) and uploaded unfil 5.00

pum, 15T or such extended time as permitied by the Stock Exchanges, in case of Bids by RiBs.

On Bud/lssue Closing Date, exfension oftime may be grantad by Stock Exchanges anly for uploading Bids received by Relail Individual Bidders, after taking into account

the lotal number of Bids recelved and as reported by the BRLM to the Stock Exchanges.

AN INDICATIVE TIMETABLE IN RESPECT OF THE ISSUE IS SET OUT BELOW:

Drﬂy babween H].Cil} a.m. anl:j"ﬁ.ﬂ.li.;l p.m. i:lnl:.lian. .St.anda.n.:l ﬁme .é':iS"i'.'}

| Initiation of refunds {i any. for Anchor Inwestors) unblocking of funds friom ASEA Acopunt” | On or abiout Tuesday, Juna 30, 2026

| __Ew.ren_t_ Indicaﬁwa_ Date E_r_eu:t'rt_ ﬂ!_ Equi_ftg.'_sr!a(es o depq_si_’mry ag:mu_nts ﬂfHIDﬁees 'I:_l_ﬂ or about _Tuesday. _June E_D._ _EE!EE_ _

_ Commencement of trading of the Equitg Shares on the Slock Exchanges _ On or about Wednesday, July 01, 2026 _

| *In case of (i} any deday in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanism) for cancelled/
withdrawn/ deleted ASBA Forms, the Bidder shall be compensaled af a uniform rate of T 100 per day or 15% per-annum of the Bid Amount,
whichever is higher from the date on which the reguest for cancellation’ withdrawal! delelion is placed in Stock Exchanges hidding platform untif
fhe date on which the amounts are unblocked: (i) any blocking of mulfiple amounts for the same ASBA Form (for amounts blocked through the UP!
Mechanism), the Bidder shall be compensafed at a uniform rate 3100 per day or 15% per annum of the fotal cumulative blocked amount except the
onginal application amaount, whichever is higher from the date on which such multiple amounts were blacked hil the dafe of actual unblock; (W) any
Blocking of amounts more than the Bid Amount, the Bidder shall be compensated al a uniform rate of T 100 per day or 15% per annum of the
difference in amount, whichever is higher from the dale on which such excess amounts were blocked il the date of aclual unblock; (vl any delay in
unblocking of non-aifotted’ partially aliotted Bids, exceeding twa Working Days from the Bickissue Closing Date, the Bidder shall be compensated
at a uniform rate of T 100 per day or 15% per annum of the Bid Amount, whichever is higher for the enfire duration of detay exceeding fwoe Working
Days from tha Biddsswe Closing Dafe by the SCSB responsible for causing such delay in unblocking. The Post Issue BRLM shall ba Nabie for

| compensaling the Bidder al a unifarm rate of | 100 per day ar 15% per annum of the Bid Amounl, whichever is higher from the date of receipt of the

Bid/lssue Programme
| Event ' [ Indicative Date
Anchor Investor Bidding Date Monday, June 22, 2026

Tuésday. June iﬁ.lﬁﬁiﬁ;
Thursday, June 25, 2026
O or about Monday, June 28, 2026

Bid/lssue if:lpens on
Bidflssue Closes on
Finalisation of Basis of Allotment wath the Designated Steck Exchange

ASBA* LI

LIFTED FANMENTS INTERFALE
*Applications Supported by Blocked Amount
("ASBA") is 2 better way of applying lo offers by
simply blocking the fund in the bank account

For further details, check section on ASBA,

Mﬁndah:-ry in public issues.
No cheque will be accepted.

Simple, Safe, Smart
way of Application!!!

IPD, PO Org.AT
In cass of any resision inthe Price Band, the Bid ! lssue Period will be exiended by at lzast three additional Working Days afier such revision in the Price Band, subject tothe Bid Hasue
Pariod not exceadng 10 working days. in casas of force majeuns, banking stike or sanilar circemetanoas, our Company in consultation with the BRLM, for reasons to be recorded in
wriling, extand the Bid | lssue Pariod for @ manmum of three Wiorking Days, subject to the Bid [ issue Period nol exceeding 10 working days. any revigion in the Price Band and the
revised Bid [ Issue Period, i applicable, shall be widely dizseminated by nofification to the Stock Exchanges, by issuing & public nobise, and also by indicating the change on the
respeciive wabssies of the BRLM and at the terminais of the Syndicate Meambers and by intimation to the Designatad Intermediaries and the Sponsor Bank,

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)ii) of the Securities Conirects (Requlation) Ruses, 1957, as amended (“SCRR") read with
Regulation 31 of the Securites and Exchangs Beard of India [1ssue of Capital and Disdosure Requiremants) Ragulations, 2018, as amendad (SEEI ICDR Requiations) and in
comgliance with Regulation 6(1) of the SEBI ICDR Regulations whensn not more than 50% of the Net |ssue shall be avalable for allocabon on a propartionate bass 1o Qualified
Insfitutional Buyess (QIBs and such partion, the “QIB Portion™), provided that our Company in consultation with the BRLM, may allocate up fo 80% of the QIB Portion to Anchor
Investors on a discretionary basis (“Anchor Investor Portion'}, aut of which Ug to 40% of therAnchor Investor Portion shall be rasarved In The foSowing manser (1) 33.33% of the
Anchor Imvestor Porfion shall be resarved for domestic Mutual Funds: and (i) 8 67% of the Anchor Investor Porlion shall e reserved for Life Insurance Companies and Pension Funds
subject foovalid Bids being received from domestic Muteal Funds, Life Insurance Companies and Pension Funds, as applicable, at or above the Anchor Investor Allocation Price
[“Anchor Investor Allocation Prica"), in atcordance with the SEBI ICDR Regulations: in the avenl of under-subscriplion, or non-allocation in the Anchaor Investor Portion, the bafance
Equity Shares shall be added fo the QI8 Portion {excluding the Anchar Investor Portion) (“Met GIB Portion™). Further, 5% of the Net Q4B Portion shall be available for allocationona
proporionate basis toMutual Funds only, and the remainder ofthe:Net QB Portion shall be available for allocation on a proportionaie basis to all QIS Bidders, inchedng Muiual Funds,
subject o valid Bids being recaived from them at or above the [zsue Price. However, if the aggregate demand from Mutual Funds s less than 5% of the Net QI8 Portion, the batance
Equity Shares available for allocation in the Mutus! Fund Porion will be added lo the remaining Net QIE Partion for propartionate allocation o QIBs, Further, nol less than 15% of the
Met Issue shall be availatie for allocation to Non-Institutions! Bidders and not lasa than 35% of the Met Issue shall be available for allocation 1o Retail Individual Bidders in scoordance
with the SEBI ICDR Fegedations, subject to valid Bids being received from them af or above the |ssue Price. The Equity Shares available for allocation o Mon-Instiutional Badders
under e Mon-Institutional Parton, shall be subject bo the Tollowing: (i one-third of te portion available i Non-lnstilutional Bidders shall be resarved for applicants with anapplication
size of more than ¥ 2,00 Lakhs and up o 10,00 Lakhs, and (i} two-third of the portion availabla to Non-Institutiona! Bidders shaf be resarved for applicants with an applicstion size of
more than ¥ 1000 Lakhs, provided that the unsubscribed porlion in gither of the aforementioned sub-categonas may be allocaled o applicants in the other sub-categoey of Mon-
Institutional Bidders. All potentat Bidders {exceptAnchor Investors) ase mandatorily requirad to wlilise ke Application Supposed by Blocked Armount (“ASBA"| process by providing
details of their respactive ASBA accounts and LIPI D in case of LPT Bidders using tha UPY Mechanism, as applicable, pursuant 1o which thewr correspanding Bid Armount will be blocked
by the Self Cerified Siyndicate Banks (“SCSBs") or by the Sponsor Banks under the UP| Mechanism, a5 1he case may be, ko the exteni of the respective Bid Amounts, Anchor
Investors are nol permithed to participate in the [ssue through the ASBA Process. For delails. see "Issuwe Procedure " beginning on page 255 of the RHP.

Bidders/Applicants should ensure that DP [0, PAN and the Client ID and UP1 1D {for UP1 Bidders bidding through UP1 Mochanism) are correctly filled in the Bid cum
Application Ferm. The DPID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client 10 and UP! 1D available (for UP| Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UPT 1D (for
UP| Bidders bidding through the UP| mechanism) as provided in the Bid cum Application Form, the BidderApplicant may be deemed ta have authorized the Depositories
to provide ba the Regisirar to the [ssue, any requested Damographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Issue.
Bidders/Applicants are advised to update any changes to their Demegraphic Details as available in the records of the Depository Participant to ensure accuracy of
recards. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’sole risk.

BOOK RUNNING LEAD MANAGER TO THE ISSUE |

<

HOLANI CONSULTANTS PRIVATE LIMITED

401 - 405 & 416 - 418, 4h Floor, Soni Paris Point, Jai Singh Highway, Bani Park. Jaipur - 302016
Tel:: +31 0141 - 2203996; Website: www hofaniconsuliants.coin

Emall: ipoidhofaniconsultants co.in

Investor Grievance ID: complaints redresssifihofaniconsultants co.in

Contact Person: Mrs. Payal Jan; SEBI Registration No., INMODDO1 2467

BIGSHARE SERVICES PRIVATE LIMITED

Investor Grievance |0: invesion@bigshareonling. com

AVAILABILITY OF THE RHP: Inveslors are advisad o refar 1o the RHP and the “Risk Factors" baginnmg on paga 25 of the RHP bafore applying m the lssue. Acopy of the REP wil be
made available on the websile of SEBI al www sebi.gov.inand is avadable on the websdes of the BRLM, HOLANI CONSULTANTS PRIVATE LIMITED at www. holaniconsultants.co.n
and at the website of the Company, ADVIT JEWELS LIMITED at waw.rambhago.com and the websites of the Stock Exchanges, for BSE Limitad at www,bseinda.com and for National
Stock Exchange of India Limied 21w nseindia, com

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospecius shal be avaable on the website of the Company, the BELMs and the Registrar ta the lzsue
at: www rarmibheago. com, www. holaniconsuitants, co.inand waw: bigshaneonline com, respectively,

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Apphication Form can be obtained from the Registered Office of our Company, ADVIT JEWELS LIMITED
Tel ;#91-9216035990 ; BRLM: HOLANI CONSULTANTS PRIVATE LIMITED , Tel: 31 0141 - 2203996 and Syndicate Members: Holani Consultants Private Limited and selected
iocations of sub-syndicate members (as given below), Registered Brokers, SC5Bs, Designated RTA Locations and Designated COP Locations for participating in the lssue, Bid cum
Appication Formsa will also be available on the webaites of the Slock Exchanges at www bseindia.com and www,nseindia.com and &1 all the Designated Branches of SC5Bs, the list of
which is available on the websiesof the Siock Exchanges and SEBI Alstof banks supporiing UF| s also avelabie on the website of the SEBI al wew.sebi.govin

Dffice No. 36-2, 8th Floor, Pinnacle Buziness Park, Next 1o Ahura Center,
Mahakah Caves Road, Andher (East), Mumbai - 400093; Tel; +91 22-6263 8200
Website: wew bigshareonkne com; Emall: ipo@bigsharaonline.com

Contact Person; Mr, Babu Rapheal C; SEBI Registration Number; INROD0001385

Investor grisvance untilf the date an which the blocked amounts are unblocked. The Bidder shall be compensaled in the manner specified in the
SEBI circular no. SEBYHOYCFDVDILTACIRP/2021/47 dafed March 31, 2021 and SEBI circwlar no. SEBVHO/CFDVDIL ZCIR/PR2021/2480/1/M
dated March 16, 2021, as amended pursuant to SEBI circular na. SEBYHOYCFOVDILZPICIR/2021/570 dated June 2, 2021, a5 smended pursuar!
for SEBI circilar no. SEBKHO/CFDDILZCIRAP2022/51 dated Apnal 20, 2022 which for the avoidance of doubd, shall ba deemead to be incorporated
inthe deemed agreement of the Gompany with the SCSBs, fothe extent applicable.

UPE-Now available in ASBA for Refail Individual Investors and Mon Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs, Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank [SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021, and
CBOT circularno. T of 2022, dated March 30, 2027 read with press release dated March 23, 2023, and any subsequent press release in this regard.

ASBA has o be avaded by alf the investors excep! Anchor inveslors. UP may be avated by () Relal indivdua! Invesdors in the Redail Category, () Non-Instifutional Investors will an application size of up fo ¥ 500, 000 in the Non-frstiulional Porfion, For delails on the ASBA and UP] process, pleass
rafier 1o the dedails given in the ASBA Form and Abviaged Prospeclus amd also pleass refer io the sachion "lssue Procedure of ASBA Bidders™ beginning o page 399 of the Red Herfimg Prospeciis. The process (& also svalable on the website of Association of Investmen! Bankers of indfa (“A181")
and Sfock Exchanges and in the General information Documend, ASEA Ba cum appiicabon forms can be dowmnloaded from the webeites of BSE Limied (BSE) and National Sfock Exchangs of inafs Limdled (NSE) and can be obisined from the Febof banks thet iz displayed on the website of SEBT at
i sabd gov infsebiwetvother'Otherdction.do?do RecognisedFp=yesdintmig=35 and hifpswew seblgov misebivebiotharOthardction. do ?doRecognisedFocyes Sntmid=43, raspeciively as updaled from lime fo fime 05 of banks suppading UPY s also avadable on the wabslle of
www. ssbi gowm, VP Bidders Bidding uwsing fhe UR Mechaniam may seply frough fhe SG583 and mobde aopiicabons whose rames appear on ihe websie of SEGI, 25 updsted from fime io iime, HOFC Bank Limited and ICIG! Bank Limited has been appoinfed as the Sponsor Banw for ffva 1ssue, in
accordance wilh the reguirements of SEBT circwar daled November 1, 2018 ag amanded. For issue ridated guanes, pleaso confact the BRLM on their respochiva evmall 1Ds as rmantioned bedow. For UPT refated queries, imvestors can contact NPCH alihe folf free number; 18007201740 and mad Id;

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021,
read with press release dated September 17, 2021 and CBODT circular no.7 of 2022, dated March 30, 2022 read with press refease dated March 28, 2023 and any subsequent
pressreleasesinthis regard

Contents of the Memorandum of Association of our Company as regards ifs objects: For information on the main objects of cur Company, please ses “History and Certain
Corporate Matters ™ on page 233 of the RHF. The Memorandoum of Association of our Company is @ material document for inspection in relation fo the issue. For further details, see
“Maferial Confracts and Documents for Inspection” on page 452 of the RHP

Liability of the members of our Company: Limited by shares,

Amount of share capital of our Company and capital structure; As on the dale of the RHF, the suthorised share capital of our Companyis % 50,50,00.000 divided into 5.05,00,000
Equity Shares of face value of 710/ each, The issuad, subscribed and paid-up Equity share capilal of cur Company is $ 33,84, 20.000 divided into 3,38 42,000 Equity Shares of face
waie of 3100 each. For defails of the capital structure of the Company, see "Capltal Structure "beqginning on page 98 ol the RHP,

Names of the initial signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: Th inilial signatanies o the
Memarandum of Association of the Company and the number of Equity Shares subscribed by each of tham are: Allotmant of 2,500 equity shares each 1o Mr. Nitin Gilara. Mr. Vipul
Gilara, Mr. Prataok Gilara and Mr. Abhishey Gilara: For details of the share capital history ol our Company please see “Capital Structure " baqinning on page 98 of the RHP.

Listing: The Equity Shares 1o be Alotlad through the Red Heering Prospectus are proposed 1o be listed on the Stack Exchangas. Our Company has received 'In-principla’ approvals
from BSE and MSE for the listing of the Equity Shares pursuant to their letiers dated December 30, 2025 and December 30, 2025 respeciively, For the purposes of the [ssue, the
Designated Stock Exchange shall be BSE Limited. A signed copy of the Red Hemng Prospecius and the Frospectus shall be filed with Rol in accordence with Seclions 264} and 32 of
the Companies Act, 2013, For details of the matenal confracts and documents available for inspaction from the date of the Ried Herring Prospecius up to the Bid' lssue Closing Date,
see "Material Contracts and Documents for Inspection " beginning an page 452 of the RHF.

Disclaimer Clause of Securities and Exchange Board of India (“SEBI™): SEBI only geves its abservations on the offer documents and this does not consbiute approval of either the
Dffer orthe specified seclriies sliated in the Ofer Docurmeniz. Tha investons ara advised 1o refarlo page 372373 of the RHP Tor the Tull et of the disclaimer clause of SEBI,
Disclaimer Clausa of BSE (the Designated Stock Exchange): Itis 1o be dstnctly understoad that the parmission given by BSE should not in any way be deemed or construed that
the Fed Herring Prospecius has been deared or approved by BSE Limited nor éoes i certify the comeciness or completeness of any of the confents of the Red Herming Prospecius. The
investors are advisad to refer to page 373 of the RHP for the full text ofthe disclaimer clause of BSE Limited

Disclaimer Clause of NSE: It is to be distinctly understood thal ihe pemmassion given by NSE should not in any way be deemed or construed that the Offer Document has been clearad
or approved by NSE nor does it certify the comeciness or completeness of any of the contents of the Offer Document. The investors are advised to refer o page 373-374 of the RHP for
bhas full lexl of the disclairer clause of NSE.

General Risks: Investments in equity and equily-related securities invalve a degree of nsk and investors should not invest any funds in the issue unless they can afford (o take the risk
of losing thair entire investment. Investors are advised 1 read the risk fBactors canafully befora taking an nvestment decizion in the Issee. For kaking an invesiment decizion, investors
rrest rely on their own examination of ocur Company and the 1ssue, including the risks imvolved. The Equify Shares in the 1ssue have not been recommended o approved by the
Securifies and Exchange Board of India {“SEBI"], nor does SEEI guarantes the accuracy or adequacy of the confents of Red Herring Prospecius. Specific atftenbion of ihe mvesiors is

Pratibha Soni

ACS No.: 71116

Tel: +81 — 9215035990
E-mail; csi@adwvitiewels.com

Investors may contact the Company-3ecretanyand Compliance Cfficer or the Registrar
tothe lssue in case of any pre-issue and postissue related grievances including non-
raceipd of lelters of Allotment, non-creds! of Allotted Equity Shares in the respective
beneficiany account, non-receipt of refund orders or non-receipt of funds by electronic
mode, eto; Forall Issue related guenes and for redressal of complaints, investors may
alsowrite tothe BRLM:

ESCROW COLLECTION BANK, REFUND BANK AND SPONSOR BANK: HOFC Bank Limited

PUBLIC OFFERACCOUNT BANK(s): ICICI Bank Limited,

SPONSOR BANK: HDFC Bank Limited and ICIC| Bank Limitad

UPI: UPI Bidders can also Bid through UPI Mechanism

All capitalised terms used herein and nof specifically defined shall have the same meaning as ascribed to them in the RHP.

For ADVIT JEWELS LIMITED
2 behalf of the Bogrd of Directors

adi-
Place: Jaipur Pratibha Sani
Date: Junae 13, 2056 Company Secretary and Complianca Officer

ADVIT JEWELS LIMITED Iz proposing. subsect to receipt of requisite approvals, market condiions and other considerations, to make an initial public offer of Its Equity Shares and has filed a RHP dated June (09, 2026 with the RoC. The RHP = mada avallable on the wabsie of the SEBI at www.zebi.govin as well as on the wabsite of the BRLM Le., HOLANI
CONSULTANTS PRIVATE LIMITED at www hotaniconsultants co.in , the wehsite of the NSE at www.nseindia com and the website of the BSE at www bseindia.com and the website of the Company 2t www. rambhajo.com. Any polential investor shauld nole that investment in equity shares involves & high degrae of risk and for detads rslating to such risks, please sae the
saclion “Risk Factors"beginning an page 25 of the RHP. Polantial investars should not rely on the DRHP for making any investmant decision and must rely on RHP filed by the Campany with the RoC, SEBIand Stack Exchanges and their own examination of our Company and the [ssus.

The Equity Shares have nol been and will not be ragistered under the LLS, Sscuntias Actof 1933, a5 amended (the "U.S. Securities Act"), and may not be offared or sold within the United States except pursuant 1o an exemplion fram, or in a fransaction not subject o, the registration requiremants of the L5, Secunties Act and apphicable LS. slate securities laws,
Accoedingly, the Equity Shares are only baing offered and sold cutside the Uinited States in 'offshore fransactions' in reliancs on Regulation 3 the U.5. Securities Actand the applicable laws of the junsdiction where such offers and sales cocur,
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Whilst care is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Intial Public Offer of Equity Shares on the Main Board Platforms of BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges")
in compliance with Chapter Il of the Securities and Exchange Board of India {lssue of Capital and Disclosure Requirements) regulations, 2018, as amended (“SEBI ICDR Regulations”).
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ADVIT JEWELS LIMITED
(To be Listed on the Main board of BSE and NSE)

Qur Company was incorporated in Jaipur, Rajasthan as “Advit Jewels Private Limited” a private limited company under the Companies Act, 2013, pursuant o a certificate of incorporation dated October 29, 2019 issued by Registrar of Companies, Central Registration Centre, Manesar. Thereafter, our Company was converted from a private limited company to a public
limited company under the provisions of the Companies Act, 2013, pursuant to a resolution passed in the exiraordinary general meeting of our Shareholders held on April 16, 2025. Accordingly, upon conversion the name of our Company was changed to “Advit Jewels Limited" by deletion of the word ‘Private’. Afresh certificate of incorporation consequent upon conversion
of our Company from private limited company to public limited company dated April 30, 2025, was issued by the Registrar of Companies, Central Processing Centre bearing Corporate Identification Number “U36910RJ2019PLC066804". For details of incorporation, change of name and registered office of our company, please refer to chapter titted “History and
Certain Corporate Matters”beginning on page 233 of the Red Heming Prospectus dated June 09, 2026 ("RHP").
Corporate Identification Number : U36910RJ2019PLC066804; Registered Office: Flat No. 301, Pear| Premier, Plot No. 4, Jamna Lal Bajaj Marg, C-Scheme, Jaipur, Rajasthan, india, 302001
Corporate Office: Flat No 201 and Basement Pearl Premier, Plot No 4 Jamna Lal Bajaj Marg C-Scheme, Ashok Nagar (Jaipur), Jaipur, Jaipur, Rajasthan, India, 302001; Tel. No.: +31 - 9216035990, E-mail: cs@advitiewels.com Website: www.rambhajo.com; Contact Person: Ms. Pratibha Soni, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY MR. NITIN GILARA, MR. PRATEEK GILARA, MR. VIPUL GILARA AND MR. KRISHNA VARDHAN GILARA

INITIAL PUBLIC OFFER OF UP TO 1,19,68,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF X [¢] PER EQUITY SHARE (INCLUDING A SHARE
PREMIUM OFZ[¢] PER EQUITY SHARE), AGGREGATING TOX[e] LAKHS (“THE ISSUE”). THE ISSUE WILL CONSTITUTE [e] % OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

OUR COMPANY HAS UNDERTAKEN A PRE-IPO PLACEMENT OF 18,32,000 EQUITY SHARES OF FACE VALUE OF 310 EACH AT APRICE OF X 125/- PER EQUITY SHARE AGGREGATING TO Y 2,290 LAKHS. THE SIZE OF
THE ISSUE AS DISCLOSED IN THE DRAFT RED HERRING PROSPECTUS, AGGREGATING UP TO 1,38,00,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH HAS BEEN REDUCED BY 18,32,000 EQUITY SHARES OF
FACE VALUE OF X 10/- EACH PURSUANT TO THE PRE-IPO PLACEMENT, SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF THE SCRR, AND ACCORDINGLY, THE ISSUE IS FOR AN AGGREGATE OF UP TO 1,19,68,000
EQUITY SHARES OF FACE VALUE OF X 10/- EACH. THE PRE IPO PROCEEDS WILL BE UTILIZED IN ONE OF THE OBJECTS OF THE ISSUE |.E. GENERAL CORPORATE PURPOSES. FURTHER, THE PRE-IPO PLACEMENT
HAS NOT EXCEEDED 20% OF THE SIZE OF THE ISSUE. OUR COMPANY HAS APPROPRIATELY INTIMATED THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT THAT THERE IS NO GUARANTEE THAT OUR COMPANY
MAY PROCEED WITH THE ISSUE, OR THE ISSUE MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING OF EQUITY SHARES ON THE STOCK EXCHANGES, AND THE INVESTMENT IS BEING MADE SOLELY AT THE
RISK OF THE INVESTOR. FOR FURTHER DETAILS OF PRE-IPO PLACEMENT BY THE COMPANY FROM THE DATE OF THE DRHP, PLEASE REFER TO "ADDITIONAL INFORMATION TO INVESTORS" HEREIN BELOW.

PRICE BAND: I130/- TO I138/- PER EQUITY SHARE OF FACE VALUE OF I10/- EACH.
THE FLOOR PRICE IS 13.00 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 13.80 TIMES OF THE FACE VALUE
BID CAN BE MADE FOR A MINIMUM OF 100 EQUITY SHARES AND IN MULTIPLES OF 100 EQUITY SHARES THEREAFTER.

THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2025 FOR THE COMPANY AT THE LOWER END OF THE PRICE BAND
(i.e. FLOOR PRICE ¥ 130/-) IS 16.41 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e. CAP PRICE ¥ 138/-) IS 17.42 AS COMPARED TO THE
AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 11.98 TIMES FOR FISCAL 2025.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 46.34%.

Particulars At lower end of the Price Band (At Floor Price of ¥ 130/-) At upper end of the Price Band (At Cap Price of ¥ 138/-) |
| Total Issue Size 315,558.40 lakhs | 3 16,515.84 lakhs
| Market capitalisation | < 59,553.00 lakhs | < 63,217.80 lakhs

ANCHOR INVESTOR BIDDING DATE: MONDAY, JUNE 22, 2026*

SUE | ANCHORINVESTORBIDDINGDATE:MONDAY,JUNE22, 2026
PROGRAMME BID/ ISSUE OPENS ON TUESDAY, JUNE 23 , 2026
BID/ISSUE CLOSES ON THURSDAY, JUNE 25, 2026**

*Our Company, in consultation with the BRLM may consider participation by Anchor Investors in accordance with the SEB! ICDR Regulations. The Anchor Investor Bidding Date shall be one Working Day prior to the Bid/issue Opening Date.
** UPI mandate end time and date shall be at 5:00 p.m. on the Biddssue Closing Date.

Our Company is a manufacturer and seller of traditional and contemporary handcrafted fine jewellery, specializing in Kundan, Polki, Diamond and Studded pieces.
Our offerings include necklaces, earrings, rings, bangles and customized jewellery pieces. We work primarily with gold, diamonds, and colored stones and are
known for our work in Kundan and Polki. Our products are designed in both 14 Carat and 18 Carat gold depending on our customer preferences.

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS, 2018.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.

* QIB PORTION: NOT MORE THAN 50% OF THE ISSUE « NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE ISSUE
* RETAIL PORTION: NOT LESS THAN 35% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE,
INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE INANY MANNER.

In accordance with the recommendation of the committee of Independent Directors pursuant to their resolution dated May 15, 2026, that the price band is justified vis-a-
vis the last round of fund raising giving quantitative factors/ KPIs. For details, see "Basis for Issue Price- Quantitative Factors" on page 132-139 of the RHP.

In relation to the Price Band, potential investors should only refer to this price band advertisement for the Issue and should not rely on any media articles/ reports in
relation to the valuation of our Company as these are not endorsed, published or confirmed either by the Company or by the BRLM.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 25 of the RHP.

1. Raw Material Price Volatility: 31, 2025, respectively, while inventory holding days were 91, 158, 199 and 154 days for
The cost of raw materials, comprising gold, diamond polki and precious & semi-precious | the corresponding periods. The high inventory exposes us to risks of demand forecasting
stones, constituted 99.85%, 99.66%, 99.95% and 99.76% of total cost of materials | €mOrS, valuation write-downs, carrying costs, supply chain disruptions and obsolescence,

consumed for the period ended December 31, 2025 and for Fiscal Years 2025, 2024 and  Which may materially and adversely affect our working capital requirements, liquidity,
2023 respectively. We source gold from nominated banks and authorised vendors and do | Profitability and overall financial condition.

not enter into long-term supply agreements, exposing us to volatility in prices. Over the (X in Lakhs)
past three fiscals and stub period, gold prices have increased significantly, rising from Particulars For the period ended | Fiscal | Fiscal | Fiscal
<5,230.00 per gram in Fiscal 2023 to I6,101.00 per gram in Fiscal 2024 and further to on December 31,2025 2025 2024 2023
7,364.00 per gram in Fiscal 2025 and 11,829 per gram for the period ended December

31, 2025. Any significant increase in the cost of gold, diamond polki, or other precious Inventory 9,902.38 10,723.91) 4,491.67  1,041.67
stones, or their non-availability, could adversely affect our business, results of operations, || Inventory as % of 79.99% 85.83% | 64.68% 22.35%
financial condition and prospects. Revenue from operations

2. HighInventory Holding Risk: Inventory as % of current 68.68% 85.07% | 68.99% @ 36.38%
Our inventory holding increased significantly from T 1,041.67 Lakhs in Fiscal 2023 to || assets |

¥ 10,723.91 Lakhs in Fiscal 2025. Inventory constituted 36.38%, 68.99%, 85.07% and Inventory holding days* 154 199 158 91

68.68% of our total current assets as of March 31, 2023, 2024 and 2025 and December | «inventory days caiculated as average inventories divided by cost of materials muttiplied by 365 days forthe full year.

Continued on next page...
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3. Geographical Concentration Risk:

Our entire manufacturing operations are based in Jaipur City, and 18.18%, 73.09%,
77.32% and 80.56% of our total raw material purchases for the period ended December
31, 2025, and for Fiscal Years 2025, 2024 and 2023 respectively are sourced from
suppliers based in Jaipur City. Additionally, 35.55%, 27.29%, 19.44% and 42.00% of our
total revenue is also derived from Jaipur City. We do not have any alternative or backup
manufacturing facility. Any disruption to our Jaipur operations due to natural disasters,
civil unrest, regulatory actions or supply chain disruptions could materially affect our
production, revenue, profitability and financial condition.

4. Supplier Concentration Risk:

We rely on a limited number of suppliers and procure 88.27%, 76.55%, 73.15% and
82.93% of our raw materials for the period ended December 31, 2025, and for the Fiscal
Years ended March 31, 2025, 2024 and 2023 respectively from our Top 5 suppliers, and
93.55%, 86.96%, 79.98% and 88.36% from our Top 10 suppliers. We do not enterinto any
long-term supply agreements with our suppliers and procure through purchase orders
only. Any failure to maintain good business relations or disruption in supply from these key
suppliers may adversely affect our results of operations and financial condition.

The contribution to the raw material purchase of our Company by our top ten and top five
supplieris as set out below:

(X in Lakhs)
Partic- For the period For the Fiscal Year ended on March 31,
ulars ended on 2025 2024 2023
December
31, 2025
Amo- %of | Amo- | %of Amo- %of | Amo-  %of
unt costof unt | costof unt | costof unt | costof
material material material material
cons- cons- cons- cons-
umed umed umed umed
Topd 6,362.96 88.27% 11,053.71) 76.55% | 6,141.46| 73.15% 3,359.13| 82.93%
Supp-
liers
Top 10 6,743.19 93.55% 12,557.68| 86.96% |6,714.13| 79.98% 3,579.05| 88.36%
Supp-
liers

Pursuant to the certificate dated May 05, 2026, received from our Statufory and Peer Review auditor, Keyur Shah &
Associates, Charfered Accountants.

5. Customer Concentration Risk:

We derive 56.49%, 54.17%, 43.06% and 75.47% of our revenue from our top 10

customers for the period ended December 31, 2025, and for Fiscal Years 2025, 2024 and
2023 respectively. Our top customer alone contributed 13.04%, 9.85%, 10.92% and
38.48% of revenue for the respective periods. We generally do not enter into long-term
contracts with customers, and arrangements are primarily based on purchase orders. Any
loss of, or reduction in orders from, key customers could materially and adversely affect
our business, financial condition and results of operations.

The contribution to the revenue from operations of our Company by our top ten, top five
and the largest customers is as set out below:

Partic-  For the period Fiscal 2025 Fiscal 2024 Fiscal 2023
ulars ended on
December
31, 2025
Amo- %of Amo- | %of « Amo- | %of Amo- %of
unt revenue unt |revenue|/ unt revenue unt |revenue
from from from from
Operat- Operat- Operat- Operat-
ions ions ions ions
Top1 1,613.81 13.04% 1,230.29 9.85% @ 758.27 | 10.92% (1,793.15| 38.48%
Top5 4,721.99 38.15% 4,640.40 37.14% 2,025.34 29.17% 3,117.10| 66.89%
Top 10 16,992.82 56.49% 6,767.33| 54.17% |2,990.05| 43.06% 3,517.20| 75.47%

Pursuant to the certificate dated May 05, 2026, received from our Statutory and Peer Review auditor, Keyur Shah &
Associates, Chartered Accountants.

6. HighWorking Capital Risk:

Our business operations are highly working capital intensive. Our working capital
requirements have been funded through a combination of internal accruals and external
borrowings. 41.91%, 54.59%, 41.30% and 27.55% of the working capital gap was funded
through borrowings for the period ended December 31, 2025 and for Fiscal Years ended
March 31, 2025, 2024 and 2023 respectively. The working capital gap grew from

o
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T 2,119.36 Lakhs in Fiscal 2023 to ¥ 12,906.52 Lakhs as on December 31, 2025. Any
inability to access adequate working capital financing on commercially reasonable terms
may adversely affect our business, financial condition and results of operations.

7. Negative Cash Flows:

We have experienced negative cash flows from operating activities and investing
activities in the past. The negative cash flow from operating activities in past three fiscal
years is primarily due to the working capital-intensive nature of our business, where cash
flow is significantly impacted by significant increase in working capital deployed in the
business. Sustained negative operating cash flows could materially impact our ability to
operate and implement growth plans, and there is no assurance that we will generate
positive operating cash flows in future periods. The negative cash flows from operating
activities and investing activities which are set forth below as per the Restated Financial
Statements:

(X in Lakhs)

Particulars For the period For the fiscal year
ended on ended on March 31
December 2025 = 2024 2023
31, 2025

Net cash flow (used in)/from 1,782.96 (3,697.69) (1,049.33) (277.35)

operating activities

Net cash flow (used in)/ (599.90) (1,326.38)  (202.26) (6.96)

from investing activities

8. High Employee Attrition Rate:

Our Company has witnessed elevated employee attrition rates over the past three fiscal
years. Our weighted average attrition rate for the last three FYs is 38.95%, which is
significantly higher than industry average. Our Company operates with a small workforce
(average 45 in FY25, 19 in FY24, and 15 in FY23), making high attrition particularly
impactful. In the jewellery manufacturing industry, skilled artisans (Karigars) are a key
competitive factor, and inability to recruit, train and retain them could adversely impact our
operations, reputation and results of operations. The following table sets forth the attrition
details:

Period Average Number | No. of Attrition
of Employee  Employees left rate
during the year
 For the period ended 91 | 9 9.94%
on December 31, 2025
FY 2025 45 22 49.44%
FY 2024 19 7 36.84%
FY 2023 15 2 13.33%

Pursuant to certificate dated May 09, 2026, received from Statutory and Peer Review Auditor, M/S Keyur Shah & Associates,
Chartered Accountants.

9. Seasonality Risk:

India's gold jewellery demand follows a well-defined seasonal cycle closely linked to
weddings and festivals. Our financial performance in certain quarters disproportionately
impacts our overall results. Any adverse developments during peak seasons such as
weakened consumer sentiment, supply chain disruptions, regulatory changes, or
inflationary pressures may result in revenue shortfalls that cannot be offset in off-peak
quarters, adversely impacting our business, inventory management, cash flows and
financial condition.

10. B2B Sales Concentration:

Our revenue is significantly concentrated in B2B sales, contributing 82.41%, 78.40%,
63.10% and 87.30% of total revenue for the period ended December 31, 2025 and Fiscal
Years ended on March 31, 2025, 2024 and 2023 respectively. We have a strong presence
in the Business-to-Business (“B2B”) segment, supported by our well-established network
of dealers, wholesalers and retailers, which has facilitated market expansion and
enhanced brand visibility and therefore a substantial portion of our revenue is derived
from B2B sales. Any reduction in demand from key B2B customers, loss of major clients or
adverse developments in the wholesale jewellery market could have a material adverse
effect on our business, financial condition and results of operations.

11. Trademark and Intellectual Property Risk:

Our Company has acquired a trademark for brand name '‘Rambhajo’ (Certificate No.
9680460), for which the Form TM-P to record the assignment is yet to be approved by the
Trademarks Registry. Our application for registration of the brand name 'Advit'
(Application No. 6878704) is also currently pending and there can be no assurance that it
will be successfully registered. Any failure to protect our brand, business processes, or
proprietary information could adversely affect our competitive position, business, financial
condition and results of operations.

Continued on next page...
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12. Environmental Compliance Risk:

We obtained Consent to Establish (CTE) and Consent to Operate (CTO) under applicable
environmental laws with a delay of approximately 5 years. Further, we were operating ata
higher production capacity than permitted under the original approvals and the revised
approvals for increased capacity were received on November 14, 2025 and November
17, 2025. While no regulatory actions have been initiated as of date, any future non-
compliance with environmental laws or failure to renew applicable approvals in a timely
manner may result in penalties, operational restrictions or closure of manufacturing units,
which could adversely affect our operations and financial condition.

13. Litigation and Legal Proceedings Risk:

Our Promoters and Directors are involved in certain legal proceedings. Two criminal
proceedings are pending against our Promoters and one criminal proceeding is pending
against our Independent Director. Material civil litigations involving our Promoters include
a civil suit seeking permanent injunction over plots valued at approximately ¥ 340.00

inefficiencies, which may adversely affect our financial condition and results of
operations.

16. Product Concentration Risk

We derived 94.90%, 88.08%, 83.57% and 89.99% of our total revenue from our top 5
products namely Necklace Sets, Chick Sets, Bracelets & Bangles, Earring Sets and
Pendant Sets for the period ended December 31, 2025, and for Fiscal Years ended on
March 31, 2025, 2024 and 2023 respectively. Any adverse change in consumer demand,
shifting fashion trends, pricing pressure or competitive dynamics relating to these key
product categories could materially impact our business, financial condition and results of
operations.

17. Pre-IPO pricingrisk:

The bidders in the IPO face the risk of applying in the IPO at a price band of ¥ 130/- to
<138/-which s higher than < 125/- at which the shares were allotted in the Pre-IPO.

, . . , 18. The Price to Earnings ratio based on diluted EPS for financial year ended 2025 for the

Lakhs. The aggregate amount involved in proceedings against our Promoters and , , , ,

_ ) _ ) o _ Company at the upper end of the Price Band is as high as 17.42 times as compared
Directors is approximately ¥ 340.04 Lakhs. While no liability arises directly on the _ _ _

_ _ to the average industry peer group PE ratio of 11.98 times.

Company from Promoter/Director proceedings, any adverse outcome could affect our o . .
reputation and management attention, which may have an adverse effect on our business 19. The average costof acquisition of Equity Shares by Promotersis < NIL and the Issue
and results of operations. Price atupper end of the Price Band is ¥ 138/- per Equity Share.
14. Revenue Growth Sustainability Risk: 20. Wﬁighte\dAverage Return on Net Worth for Fiscals 2025,2024 and 2023 is 46.34%.
Our revenue from operations has grown ata CAGR of 38.92% from FY 2023 to FY 2025 21. The Merchant Banker associated with the Issue have handled six public issues in
increasing fromZ4,660.41 Lakhsin FY 2023t0312,493.73 LakhsinFY 2025, This growtn | Pastthree years outofwhich NiL issues closed below the ssue price on listing date.
has been partly driven by continuous increases in gold prices and expansion of our | Name of the BRLM Total Issues Closed below
customer base. There is no assurance that this growth rate is sustainable. Adverse IPO IPO Price on Listing Date
developments including a fall in gold prices, shift in consumer preferences, inability t0 | Holani Consultants Private Limited 6 NIL
attract new customers, increased competition, or failure to retain skilled artisans could TOTAL 6 NIL

materially impact our future revenue and financial performance.
15. Manufacturing Capacity Underutilisation Risk:

Our manufacturing facility has not been fully utilised historically, given the handcrafted

' Period Weighted average  Cap Price is ‘X’ Range of
and design-specific nature of our Kundan Polki jewellery. Capacity utilisation stood at N . o .
cost of acquisition times the weighted acquisition price:
21.58%, 45.86%, 43.02% and 22.16% for the period ended December 31, 2025 and for . .
_ _ _ _ (in<) average cost of | lowest price -
Fiscal Years ended on March 31, 2025, 2024 and 2023 respectively, against an installed . . L
, _ _ acquisition  highest price (in I)*
annual capacity of 400 kg. Since our products are 100% handcrafted and require
specialized Karigars, scaling production is constrained by skilled labour availability rather Last one year 125 110 125
than physical infrastructure alone. Any prolonged underutilisation of our manufacturing | Last three years NIL NA NA

capacity could result in higher fixed costs per unit, reduced profitability and operational

22. Weighted average cost of acquisition of all shares transacted in the three years and
one year from the date of the Red Herring Prospectus:

Note: Pursuant to the certificate dated June 08, 2026, received from our statutory and peer review audifor, Keyur Shah &
Associates, Chartered Accountants.

Additional Information for Investors

1. Details of the pre-issue private placement undertaken by our Company from the DRHP filing date- Date of Allotment ‘ Name of Allottees No. of Equity % of Pre-Offer | Price per Share Total
Our Company has undertaken a Pre-IPO Placement of 18,32,000 Equity Shares of face value of T 10 each at a price of T 125/- per equity share | Shares Share Capital Consideration |
aggregating to¥ 2,290 lakhs. May 13,2026 | Anubhav Garg 12,000 | 0.04% 125/- 15,00,000
Date of Allotment Name of Allottees No.of Equity | % ofPre-Offer | Price per Share | Total May 13, 2026 | Jashh Sanjay Lohia 12,000 0.04% 125/- 15,00,000
Shares Share Capital ‘ Consideration ~ May 13,2026 | Jitendra Agrawal 12,000 0.04% 125/- 15,00,000
May 13,2026 | RVCF India Growth Fund IV 2,40,000 0.71% 125- | 3,00,00,000 May 13,2026 | Naresh Kumar Karwa 8,000 0.02% 125- 10,00,000
May 13,2026 | Ankita Jain 60,000 0.18% 1251- | 75,00,000 May 13,2026 | Shiv Ratan Maheshwari 8,000 | 0.02% 125)- 10,00,000
May 13,2026 | AkshitAggarwal 48,000 0.14% 125)- | 60,00,000 | TOTAL | 18,32000 |  541% 22,90,00,000
May 13, 2026 Alka Bhandari 40,000 0.12% 125/- | 50,00,000 Note: There are no allottess who are, in any manner, connected with the Company, the Promoaters, members of the Promoter Group, the Directors, the
_ May13,2026 | ApoorvAgarwal 40,000 0.12% 125/- | §0,00,000 Key Managerial Personnel, the Group Companies and their direcfors and KMPs.
May 13,2026 | Apratim Kumar Yadav _ 40,000 0.12% 125)- | 5000000 2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter
May 13,2026 | Coalsale Company Limited 40,000 0.12% 125- | 50,0000 group(s) from the DRHP filing date — Our Promoter(s) and promoter group(s) have undertaken any transaction of shares aggregating upto
May 13, 2026 Deen Dayal Malpani 40,000 0.12% 125/- ! 50,00,000 1% or more of the paid-up equity share capital of the Company from the DRHP filing date. The details of the same are as under:
May 13, 2026 Devraj Soni 40,000 0.12% 125/- | 50,00,000 Date of transfer ‘ Nameof | Nameof Nature of ‘ Number of | % of the pre-issue | Price per Total
May 13, 2026 Diksha Agarwal 40,000 0.12% 125/- | 50,00,000 | ftransferor | transferee | transaction | equifyshares = share capital share | Consideration |
May 13,2026 | Indira Capital Advisors 40,000 012% 1251- | 50,00,000 March 28,2026 | Krishna Vardhan| Abhishek Gilara ‘ Other than Cash ‘ 77,78,430 22.98% Nil ‘ Nil
May 13,2026 | Jahnavi Aggarwal 40,000 0.12% 125/- | 50,00,000 | Gillra | _ _ _ _
 May13,2026 | Kavitaladha 40,000 0.12% 125/- | 50,0000 March 28, 2026 | Abhishek Gilara|  Vipul Gilara | Other than Cash | 77,78 430 22.98% Nl Nil
May 13,2026 | Lokesh Goyal 40,000 0.12% 125- | 50,0000 3. Pre-Issue Shareholding of Promoter! Promoter Group and Additional Top 10 Shareholders of the Company:
mg :g iﬁig ﬂ:ﬁ:ﬁﬁﬁﬂwaa :gggg g: ﬁ 13‘:: ! ggg% 5. Shareholders Pre-Issue Shareholding as Post-Issue Shareholding as at the date of allotment’
May 13,2026 | ManishAggamval 40,000 0.12% 125- | 5000000 ba, ikt daterof avertinement “;:‘r;",,“:,';ﬂ‘;;f}"’ mp":;:m',fﬁ:ﬂ;m
_ May13,2026 | ManishGupla | 40000 | 042% L 125k | 5000000 | No. of Equity % of No. of Equity %of | No.ofEquity % of
May 13,2026 | Manju Anil Tosniwal 40,000 012% 1251- | 50,0000 Shares ‘ Shareholding | Shares' | Shareholding’ Shares' | Shareholding'
May 13,2026 | ManojAgarwal 40,000 0.12% 125/- | 50,00,000 Promoter(s) ' — ' i
May 13,2026 | Manoj Soni 40,000 0.12% 125- | 50,0000 1. | Vipul Gilara | 15748020 | 4653% 157,48,920 34.38% 1,57,48,920 34.38%
May 13,2026 | Nitin Agarwal 40,000 0.12% 125)- | 000,000 2. | Nitin Gilara | 7970490 | 23.55% 79,70,490 17.40% 7970490 | 17.40%
May 13,2026 | NupurLohia 40,000 0.12% 125- | 50,00,000 3. | Prateek Gilara | 7970490 | 2355% 79,70,490 17.40% 79,70,490 17.40%
May 13,2026 | RadhikaGoyal 40,000 0.12% 12 50,00,000 4. | KrishnaVerdhan Gilara | 224070 |  0.66% 224070 | 049% 224,070 049%
May 13, 2026 Raghav Maheshwari 40,000 0.12% 125/- 50,00,000 Members of Promoter Group (Who hold shares)
May13,2008 | RajsevAparval 40,000 042% 1z | 50,00,000 5. | Kiran Gllara 32010 | 0.10% 32,010 0.07% 32,010 0.07%
| e s i s | [ 6. | Rachna Gisra_ w00 | 010% 32,010 0.07% 32010 007%
S saalonh e ‘ : 5 o 7. | Swati Gilara | 32010 | 0.10% 32,010 0.07% 32,010 0.07%
May 13,2026 | Shraddha Bilya 40,000 0.12% 125- 50,00,000
- i | Public Shareholders (Top 10 shareholders)
May 13,2026 | Sneh Lata Malpani 40,000 0.12% 125)- | 50,00,000 :
Moy 132025 | Vardan Signature Growh Fund G > oK A i 8. | RVCF India Growth Fund V 240000 |  0.70% 240,000 0.52% 240,000 0.52%
May 13,2026 | Vikes Chand Jain 40.000 Lty s 50,0000 9. | Akshit Aggarwal 48000 | 0.14% 48,000 0.10% 48,000 0.10%
May 13,2026 | Vikas Jain 40000 G{GL St 5000000 10. | Alka Bhandari 40000 | 0.12% 40,000 0.09% 40,000 0.09%
May 13,2026 | Shreya Chetan Doshi 32,000 0.09% 125- 40,00,000 U: | ApGs A 4000 | 012% R0 Lo it i
May 13, 2026 Anshul Golecha 20,000 0.06% 125)- 25,00,000 12. | Apratim Kumar Yada\..r . 40000 | 042% 40,000 0.09% 40,000 0.08%
May 13,2026 | Deepankar Jain 20000 0.06% 155 25,00.000 1. | Coalsale Company Limited 40000 | 0.12% 40,000 0.09% 40,000 0.09%
May 13,2026 | Dilip Hirji Haria 20,000 0.06% 125/- 25,00,000 14, | Doen Daysl Malpani | 40000 | 042% 40,000 0.09% 40,000 0.09%
May 13,2026 | Kanu Maheshwar 20,000 0.06% 1251 25,00,000 15. | Devraj Soni 40000 | 042% 40000 | 009% 40,000 0.09%
May 13,2026 | Marudher Ventures LLP 20,000 0.06% 125/- 25,00,000 16. | Diksha Agarwal | 40000 | o042% 40,000 0.05% AD,000 0.0g%
May 13, 2026 Nishant Chhabra 20,000 0.06% 125/ 25,00,000 17. | Jahnavi Aggarwal | 40,000 | 0.12% 40,000 0.09% 40,000 0.09%
May 13,2026 | Prateek Pitiya HUF 20,000 0.06% 125/ 25,00,000 ! Total | 3,26,18,000 | 96.38% 3,26,18,000 71.20% 3,26,18,000 71.20%
May 13,2026 | Prateek Sharma 20,000 0.06% 125/- 25,00,000 Ndlas;: o _ o ‘ By o '
May 13,2026 | Vasudha Manihar 20,000 0.06% 125/- | 25,00,000 allotment (if any such transfers occur prior fo the date of prospectus, it will be updatedn the shareholding patfem in the prospectus).
Continued on next page...
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The "Basis for Issue Price" on page 132 of the RHP has been updated with the above Price Band. Please refer to the websites of the
BRLM: www.holaniconsultants.co.in, for the "Basis for Issue Price" updated for the Below. (You may scan the QR code for
accessing the website of Holani Consultants Private Limited)

The Issue Price of the Equity Shares will be determined by our Company in consultation with the BRLM or through the Book Building Process, as the case may be and on the basis of
quantitative and qualitative factors as described below. The face value of the Equity Shares isT 10/- each and the Issue Price is 13.00 times the face value at the lower end of the Price
Band and 13 80 times the face value atthe higher end of the Price Band.

The financial data presented in this section are based on our Company’s Restated Financial Information. Investors should also refer to the sections fitled “Risk Factors”, “Our
Business", “Restated Financial Information” and "Management's Discussion and Analysis of Financial Position and Results of Operations”on pages 25, 200, 265 and 326
ofthe RHP respectively, to geta more informed view before making the investment decision.

QUALITATIVE FACTORS

We leverage the understanding and experience of our management to successfully oversee our operations and growth. Some of the qualitative factors which form the basis for
computing the Issue Price are:

Organized Manufacturing Under One Roof: Our manufacturing facility situated at A-5, Jamna Lal Bajaj Marg, C-Scheme, Jaipur, Rajasthan unites traditional craftsmanship with
advanced technology to create handcrafted Kundan and Polki jewellery. With in-house design, production, and finishing, we ensure efficiency, quality, and cost control while
blending large-scale manufacturing with artisanal elegance.

Design and Innovation: Diversified Product Offering Across Customer Segments: We combined cultural heritage with modemn design to create jewellery across Antique, Bridal,
Traditional, Contemporary, and Fusion styles, showcased at our Display Centre situated at Ground Floor, Plot No. 4, Pearl Premier, Jamna Lal Bajaj Marg, C-Scheme, Jaipur, Rajasthan-
302001. Supported by in-house manufacturing, skilled designers, and strong market insight, we offer unique collections, maintain ready inventory and strengthen B2B relationships.
Robust Operational Systems and Risk Mitigation Framework: Our operations follow strong intemal controls ensuring consistency, compliance, and risk management. We
source gold only from authorized suppliers and maintain strict security with 24/7 surveillance, alarms, fire systems, and trained staff. Comprehensive insurance further protects our
assets againsttheft, terrorism, and natural disasters.

+ Experienced Leadership with Proven Execution Capability: Guided by experienced promoters and a skilled management team, we combine industry expertise, good

governance, and efficient operations, With dedicated purchase team with expertise in gemstones and sirategic leadership, we ensure quality, growth, and a trusted market
presence.

Unwavering Commitment to Quality: With a 100-year family legacy in the jewellery industry, our promoters uphold a deep commitment to quality. Every piece is meticulously
crafted, thoroughly checked, and delivered on time, reinforcing customer trust and our premium brand reputation.

For further details, see “Our Business - Our Competitive Strengths " on page 205-206 of this RHP.
QUANTITATIVE FACTORS

Some of the information presented in this section relating to our Company is derived from the Restated Financial Information. For details, see the chapter titied “Restated Financial
Information"beginning on page 265 of the RHP.

Some of the quantitative factors which may form the basis for calculating the Issue Price are as follows:

Basic and Diluted Earnings per share (“EPS") as per the Restated Financial Information.
(Pre-Issue and as adjusted for changes in capital after last balance sheet date).
Fiscal Year Basic EPS () Diluted EPS (T) Weights
March 31, 2025 7.92 7.92 3
March 31, 2024 460 460 2
March 31, 2023 325 3.25 1
Weighted Average EP3 6.04
EPS for the period ended on December 31, 2025 7.95
Notes:
1. Basic and diluted earnings/ (foss) per equity share: Basic and diluted eamings/ (loss) per equity share are computed in accordance with Indian Accounting Standard 33 notified

[a=]

©w

underthe Companies (Indian Accounting Standards) Rules of 2015 {as amended).

. Basic Eamings pershare = Net profit after tax excluding exceptional items before other comprehensive income attributable fo equity shareholders for the year or period/Weighted
average number of equity shares outstanding during the year or period.

. Diluted Earnings per share = Net profit after tax excluding exceptional items before other comprehensive income attributable to equity shareholders for the year or period/
Weighted average number of diluted equity shares outstanding during the year or period.

4. The weighted average basic and diluted EPS is a product of basic and diluted EPS and respective assigned weight, dividing the resultant by total aggregate weight i.e. (EPS x
Weight) for each year or period/Total of weights.
5. Weighted Average Number of Equity Shares is the number of equity shares outstanding at the beginning of the year/period adjusted by the number of equity shares issued during
the year/period multiplied by the time weighting factor.
6. The figures disclosed above are based on the Restated Financial Information of our Company.
Il. Price/Eaming (“P/E") ratio in relation to Price Band of ¥ 130/- to T 138/- per Equity Share:
Particulars - | PIEatFioor Price (Number of Times) | PIE at Cap Price (Number of Times) |
P/E based on Basic & Diluted EPS for FY 2024-25 16.41 17.42
P/E based on weighted average Basic & Diluted EPS ‘ 2152 2285
Industry Peer Group P/E ratio
Based on the peer group, relevant information (excluding our Company) is given below in this section:
Particulars ' PIE Ratio
Highest 12.86
Lowest ‘ 110
Industry Composite 11.98
Notes:

(1) The industry high and low has been considered from the industry peer set provided lafer in this chapler. The Industry Composite has been calculated as the arithmetic average P/E

oftheindustry peer set disclosed in this section. For further details, see “Comparison of Accounting Ratios with listed industry peers”on page 134.

(2) The industry P/E ratio mentioned above is as computed based on closing price the closing market price of equity shares on Stock exchange National Stock Exchange as on

May 15, 2026, divided by diluted EPS for the fiscal year ended March 31, 2025.
I Return on Net Worth (“RoNW")

As derived from the Restated Financial Information of our Company:

Fiscal Year

‘March 31, 2025

March 31, 2024

March 31, 2023

RoNW (%)
4364% 3
44.84% 2
5747% 1

Welght.

Weighted Average RoNW 46.34%

For the period ended on December 31, 2025
*Not annualised

30.41%

Notes:

(1) Retum on Net Worth (%) = Net Profit/{Loss) after tax before ofher comprehensive income (as restated) divided by nel worth af the end of the year/period.

(2) Metworth has been computed as a sum of paid-up share capital and otherequity excluding capital reserve on amalgamation,

(3) Weighted average number of Equity Shares is the number of Equity Shares outstanding at the beginning of the year/period adjusted by the number of Equity Shares issued

during the year/period multiplied by the time weighting factor. The time weighting factor is the number of days for which the specific shares are outstanding as a proportion of fotal
numberof days during the yeanjperiod.

{4) The Weighted Average Retumn on Net Worth is a product of Retum on Net Worth and respective assigned weight, dividing the resultant by total aggregate weight.
IV. Net Asset Value per Equity Share (Face Value of ¥ 10/- each)

Net Asset Value per Equity Share NAV derived from Restated Financial Information (3)
Net Asset Value per Equity Share as on March 31, 2025 18.16
Net Asset Value per Equity Share after the Issue — At Cap Price 50.31
Net Asset Value per Equity Share after the Issue — At Floor Price 57.22
Issue per Equity Share [o]
For the period ended on December 31, 2025 26,13
*Not Annualized
Notes:

(1) Net Asset Value per Equity Share = Net worth at the end of the respective year/period divided by the weighted average number of equity shares outstanding as at the end of

respective yearperiod duly adjusted for the bonus shares issued afier the balance sheel.

(2) Networth has been computed as a sum of paid-up share capital and other equity.
{3) The lssue Price of the Equity Shares will be determined by our Company in consultation with the BRLM or through the Book Building Process, as the case may be.
V. Comparison of Accounting Ratios with Listed Industry Peers

Following is the comparison with ourpa_arcnmpanies listed in India:

Name of the Company Facevalue  TotalRevenue |  EPS for fiscal year NAVper | PIE(Basedon RONW (%)
(% per share) for fiscal year | 2025 (7) equity share | Diluted EPS) ™
2025 (T in Lakhs)|  Basic Diluted

Advit Jewels Limited* 10 12,494 47 792 7.82 18.16 [w] 43.64%

Listed Peers:

Bluestone Jewellery and Lifestyle Limited | 1 182,902 (7886) | (78.86) 36396 NA (24.00%)
RBZ Jewellers Limited 10 53,075.23 970 970 6126 1286 15.83%

Radhika Joweltech Limited 2 5862014 | 509 5.9 2734 110 18.63%

*Financial information of our Company is derived from the Restated Financial Statements for the Fiscal Year ended March 31, 2025.
**Listed Peers closing market price as on May 15, 2026, on National Stock Exchange of India Limited has been considered for calculation of P/E.

Source: All the financial information for fisted industry peers mentioned above is on a Standalone basis from the audited financial statements of a respective company for the year
ended March 31, 2025, submitted o stock exchange i.e., National Stock Exchange of India Limited and from the respective company website.

1)

2
3

4
5
6)

Considering the nature and size of the business of the Company, the peers are not strictly comparable. However, the above Companies have been included for broad
comparison.
Basic EPS and Diluted EPS refer to the Basic EPS and Diluted EPS sourced from the financial statements of the respective company for the yearended March 31, 2025.

PJ/E Ratio has been computed based on the closing market price of equity shares on Stock exchange (National Stock Exchange of India Limited) as on May 15, 2026, divided by
the Diluted EPS provided above in the lable.

Forlisted peers, RONW is computed as profit after fax for the year ended March 31, 2025, divided by Shareholder's equity:
Shareholder’s Equity has been computed as sum of paid-up share capital and reserve & surplus.
NetAsset Value per share (NAV) (inZ) is computed as the closing net worth divided by the weighted average number of equity shares outstanding as on March 31, 2025,

The Issue Price is [#] times of the face value of the Equity Shares.
The Issue Price [®] of the Equity Shares will be determined by our Company in consultation with the BRLM or through the Book Building Process, as the case may be and, is justified in
view of the above qualitative and quantitative parameters.

Investors should read the above-mentioned information along with chapters titled “Our Business” and “Management's Discussion and Analysis of Financial Condition
and Results of Operations” and sections titled “Risk Factors" and "Restated Financial Information” beginning on pages 200, 326, 25 and 265 of the Red Herring Prospectus
respectively to have a more informed view.

The trading price of the Equity Shares could decline due to the factors mentioned in the section titled “Risk Factors"and you may lose all or part of your investments.

KEY FINANCIALAND OPERATIONAL PERFORMANCE INDICATORS (“KPls")

The KPls disclosed below have been used histarically by our Gompany to undarstand and analyze business performance, which in result, help us in analyzing the growth of
various verticals in comparison to our peers.

The KPls disclosed below have been approved by a resolution of our Audit Committee dated May 15, 2026 and the members of the Audit Committee have verified the details of all
KPls pertaining to the Company. Further, the members of the Audit Committee have confirmed that there are no KPls pertaining to our Company that have been disclosed to any
investors atany point of time during the three-year period prior to the date offiling of this UDRHP. Further, the KPIs herein have been certified by Mis Keyur Shah and Associates,

° | (16)

EBITDA Margin ® (%) 29.63% 29.73% 27.29% 2741%
Profit After Tax ™ ( in Lakhs) 254424 2,53.71 1.471.04 1,038.98
PAT Margin # (%) 20.55% 20.30% 21.18% 22.29%
RoE # (%) 35.89% 55.79% 57.82% B0.51%
RoCE 1 (%) 24.09% 2748% 3641% 53.02%
Net Fixed Asset Turnover ™ (In Times) 8.74 16.63 121.59 912.02
Net Warking Capital Days 2 2 159 165 140
‘Operating Cash Flows ' % in Lakhs) 1,782.96 (3,697 69) (1,049.33) (277.25)
_Earﬁings__per' S'Ha(e__@}uéieﬂ aﬂer E-J_Q-I"IUS."i.S%JEj" = - - B - -
Basic NE 7% 460 8.25-
Diluted " 7.95 792 480 3.25
Operating Profit before Working Capital Changes ' (¥ in Lakhs) 3,677.30 3,711.09 1,897.57 1,280.39
Current Ratio ' (In Times) 2.08 1.76 193 2.66
NAV per Equity Share (adjusted after bonus) * 26.13 18.16 10.25 5.65
Net Worth * R in Lakhs) 8.365.16 581342 328029 1807.62
Return on Net Worth @ (%) 30.41% 43.64% 44.84% 5747%
*NotAnnualized
Pursuant to the certificate dated May 15, 2026, received from our statutory and peer review auditor, M'S Keyur Shah andAssociates, Chartered Accountants
Notes:
(1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements.
(2)  Growth in Revenue from Operations (%) is calculated as a percentage of Revenue from Operations of the relevant yeanperiod minus Revenue from Operations of the
preceding yeariperiod, divided by Revenue from Operations of the preceding year/period.
(3)  GrossProfitis calculated as Revenue from Operations less Gost of Goods Sold.
(4)  Gross Profit Margin (%) is calculated as Gross Profit divided by Revenue from Operations.
{5) EBITDA s calculated as profit for the year/period, plus tax exp (consisting of current tax, deferred tax and current taxes relating to earlier years), Finance costs and
depreciation and amortization expenses and minus otherincome.
(6]  EBITDAMargin (%) is calculated as EBITDA divided by Revenue from Operations.
(7)  ProfitAfter Tax Means Profits for the year/period as appearing in the Restated Financial Statements.
(8)  PAT Margin (%) is calculated as Profits for the yeariperiod as a percentage of Revenue from Operations.
8)  ROE {Retumn on Equity) (%) is calculated as net profit after tax (PAT) for the year/period divided by Average Shareholdar Equity.
(10) ROCE (Retumn on Capital Employed) (%) is calculated as eamings before inferest and taxes divided by capital employed.
(11) Net FixedAsset Tumover is calculated as Nef Turnover divided by Fixed Assets which consists of property, equipment and Intangible Assets.
(12) NetWorking Capital Days is calculated as working capital (current assets minus current liabilities) as at the end of the year/period divided by revenue from operations multiplied
by number of days ina year/period.
(13) Operating cash flows means net cash generated from operating activities as mentioned in the Restated Financial Statements
(14) Earnings per Share (Basic) is calculated as profit after tax divided by weighted average number of equity Shares during the year/period adjusting for the changes in the capital
occurred after the balance sheet date
(15) Eamings per Share (Diluted) is calculated as profit after tax divided by weighted average number of diluted equity shares during the year/period adjusting for the changes in the
capital occurred after the balance sheet date.
Operating Profit before Working Capital Changes means cash generated before change of working capital adjustments.
(17) Current Ratiois calculated as current assets divided by current liabilities.
(18) NAV per Equity Share s calculated as Equity aftributable to equity holders of the divided by weighted average number of shares during the end of year/period adjusting for the
changes in the capital occurred after the balance sheet date.
(19)  Net Worth means Equity attributable to equify holders of the as mentioned in the Restated Financial Statements.
(20) Return on Net Worth is calculated as restated profit for the year/period divided by net worth.

Operational KPls of the Company on Standalone basis

Particulars Forthe periodended |  March 31, 2025 March 31, 2024 March 31, 2023
on December 31, 2025*
Total Quantity Sold (In Kg) 189.58 239,63 187.62 141.15
Installed Capacity (in kg) 400 400 400 400
Actual Production (in kg) 86.308 183.438 172.072 88.654
% Utilisation 2158% 45.86 % 43.02 % 22.16%
No. of customers 196 258 260 96
Total Employee base 13 68 2 7
Geographic Sales Coverage (by State) 18 21 21 17
Revenue per customer (Amt. in Lakhs) 63.16 48.24 26.71 4855
No. of products - - 10 27 17 88
"NotAnnualized

Pursuant to the cerlificate dated May 15, 2026, received from our stafutory and peer review auditor, M/s Keyur Shah and Associates, Chartered Accountants
WEIGHTED AVERAGE COST OF ACQUISITION:

2)

There has been no primary acquisition of specified securities in last three years by each of the promoters, promoter group and shareholders entitied with the right to nominate
directors or any other rights. The price per share of our Company is based on the priimary/ new issue of shares (equity / convertible securiies).

The details of issuance of Equity Shares or any convertible securities, during the 18 months preceding the date of Red Herring Prospectus, where such issuance is equal to or
more than 5% of the fully diluted equity paid up share capital of the Company (calculated based on the pre-issue capital before such transaction(s) and excluding Bonus |ssue
and employee stock options), in a single transaction or multiple transactions combined together over a span of rolling 30 days is as follows:

Sr. | Name of Allottees “Date of Allotment | Number of Equity | Nature of Nature of Issue Price (in 2) Total
No. o ] | ofEquity Shares | SharesAllotted |  Allotment | Consideration ] | Consideration (in %)
1 | RVCF India Growth Fund IV 13.05.2026 2,40,000 Private Placement Cash 125/- 3,00,00,000
2 Ankita Jain 13.05.2026 60,000 | Private Placement | Cash 125/- 75,00,000
3 AkshitAggarwal 13.05.2026 48000 | Private Placement Cash 125 60,00,000
4 | Alka Bhandari 13.05.2026 40000 | Private Placement | Cash 125- 50,00,000
5  Apoorv Agarwal 13.05.2026 | 40,000 | Private Placement | Cash 125/- 50,00,000
6  Apratim Kumar Yadav 13.05.2026 | 40,000 | Private Placement | Cash 125/ 50,00,000
7 | Coalsale Company Limited 13.05.2026 40,000 Private Placement | Cash 125/ 50,00,000
8  Deen Dayal Malpani 13.05.2026 | 40,000 | Private Placement | Cash 125/- 50,00,000
9 Devraj Soni 13.05.2026 40,000 Private Placement | Cash 125/ 50,00,000
10 | Diksha Agarwal 13.05.2026 40,000 Private Placement Cash 125/- 50,00,000
11 | Indira Capital Advisors 13.05.2026 40,000 | Private Placement | Cash 125/- 50,00,000
12 | Jahnavi Aggarwal 13.05.2026 40,000 Private Placement Cash 125/- 50,00,000
13 | Kavita Ladha 13.05.2026 40,000 | Private Placement | Cash 125/- 50,00,000
14 | Lokesh Goyal 13.05.2026 40,000 Private Placement Cash 125/ 50,00,000
15 | Madhur Bhancar 13052006 | 40000 | PrvatoPacament | Cash 125. 5000000
18 | Madhushree Kejriwal 13.052028 | 40,000 | Privaie Placement | Cash 125/ 50,00,000
17 | Manish Aggarwal 13.05.2026 | 40,000 | Private Placement | Cash 125/ 50,00,000
18 | Manish Gupta 13.05.2026 40,000 Private Placement Cash 125/ 50,00,000
19 | Manju Anil Tosniwal 13.05.2026 | 40,000 | Private Placement | Cash 125/- 50,00,000
20 Manoj Agarwal 13.05.2026 40,000 Private Placement Cash 125/ 50,00,000
21 Manoj Soni 13.05.2026 40,000 | Private Placement | Cash 125/- 50,00,000
22 | Nitin Agarwal 13.05.2026 40,000 | Private Placement | Cash 125)- 50,00,000
23 | Nupur Lohia 13.05.2026 40,000 Private Placement Cash 125/ 50,00,000
| 24 | Radhika Goyal 13.05.2026 40000 | Private Placement | Cash 125/- 50,00,000
25  Raghav Maheshwari 13.05.2026 40,000 Private Placement | Cash 125/ 50,00,000
26 -RajaevAgarwaI 13.05.2026 40,000 | Private Placement | Cash 125/- 50,00,000
27 | Rajesh Rathi 13.052026 40,000 | Private Placement | Cash 125/- 50,00,000
28 | Rohit Gangwal 13.05.2026 40,000 | Private Placement | Cash 125/- 50,00,000
29 | Shraddna Bilya 13.05.2026 40,000 Private Placement Cash 125/- 50,00,000
30 | Sneh Lata Malpani | 13.05.2026 40,000 | Private Placement | Cash 125/- 50,00,000
31 | Vardan Signature Growth Fund 13.05.2026 40,000 Private Placement Cash 125/- 50,00,000
32  Vikas Chand Jain 13.05.2026 40,000 | Private Placement | Cash 125/- 50,00,000
33 Vikas Jain 13.05.2026 40000 | Private Placement Cash 125)- 50,00,000
34 | Shreya Chetan Doshi 13052026 | 32000 | PrvatePlacement | Cash 125- 40,00,000
35 | Anshul Golecha 13.05.2026 | 20,000 | Private Placement | Cash 125/- 25,00,000
36  Deepankar Jain 13.05.2026 | 20,000 | Private Placement | Cash 125/ 25,00,000
37 | Dilip Hirji Haria 13.05.2026 20,000 Private Placement Cash 125/- 25,00,000
38 | Kanu Maheshwari 13062026 | 20000 | Prvate Placement | Cash 125/ 2500000
39 Marudhar Ventures LLP 13.05.2026 20,000 Private Placement Cash 125/ 25,00,000
40 | Nishant Chhabra 13.05.2026 20,000 Private Placement | Cash 125/- 25,00,000
41 | Prateek Pitiiya HUF 13.05.2026 20,000 | Private Placement | Cash 125/- 25,00,000
42 | Prateek Sharma 13.05.2026 20,000 Private Placement Cash 125/ 25,00,000
43  Radha Govind Soni 13.05.2026 20,000 | Private Placement | Cash 125/ 25,00,000
44 | Vasudha Manihar 13.05.2026 20,000 | Private Placement | Cash 125/ 25,00,000
45 _ Anuchay Garg 13.05.2026 12000 | Prvate Placoment | Cash 125/ 15,00,000
| Jashh Sanjay Lohia 13.05.2026 | 12,000 | Private Placement | Cash 125/- 15,00,000
47 _ Jitondra Agrawal 1305206 | 12000 | Private Placement | Cash 125 16,00,000
48 | Naresh Kumar Karwa 13.05.2026 8,000 Private Placement | Cash 125/ 10,00,000
49 | Shiv Ratan Maheshwari 13.05.2026 8,000 | Private Placement | Cash 125/ 10,00,000
Total 18,32,000 22,90,00,000
) Weighted average cost of acquisition (WACA) ] B 125.00
b) The price per share of our Company is based on the secondary sale { acquisition of shares (equity / convertible securities).

There have been no secondary sale / acquisitions of Equity Shares or any convertible securities, where the promoters, members of the promoter group, selling shareholders, or
shareholder(s) having the right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the
date of Red Heming Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-
issue capital before such fransaction(s) and excluding Bonus Issue and employee stock options), in a single transaction or multiple ransactions combined together over a span of
rolling 30 days.

Since there are no such transactions to report to (b), therefore, information based on last 5 secondary transactions (secondary transactions where Promoter / Promoter Group
entities or Selling Shareholder or shareholder(s} having the right to nominate director(s) in the Board of our Company, are a party to the transaction), not older than 3 years prior to
the date of Red Herring Prospectus imespective of the size of transactions, is as below:

Secondary acquisition:
Except as disclosed below, there have been no secondary transactions by the Promoters, members of the Promoter Group, or shareholder(s) having the right to nominate director(s)
orany other rights. In the Board of Directors of our Company are a party to the transaction, in the last three years preceding the date of Red Herring Prospecius:

Statutory and Peer Review Auditor, by their certificate dated May 15, 2026. Date of Name of Name of No.of | Face Value of  Price per Nature of Nature of Total
The KPIs of our Company have been disclosed in the sections “Our Business - Key Performance Indicators” and “Management's Discussion and Analysis of Financial || Transfer Towioroe: | Towfmee: | Securbios | Securiies (£} | Seumity {f) Transaction Consideration | Consideration
Condition and Results of Operations — Key Performance Indicators and Certain Non-GAAP Measures” on pages 203-204 and 328, respectively of the Red Herring | (in%)
Prospecius. We have described and defined the KPIs, as applicable, in “Definitions and Abbreviations— Key Performance Indicators”on page 19 ofthe Red Herring Prospecius. || March 31,2025 | Abhishek Gilara Krishnal Vardhan | 2,500 10- NIL Acquisition of shams by Other than Cash NIL
Our Company confirms that it shall continue to disclose all the KPls included in this section on a periodic basis, at least once in a year (or any lesser period as determined by the : Gilara way of gift
Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete utilization of the proceeds of the Fresh | | April 09, 2025 Vipul Gilara Swati Gilara (10) 10/- NIL Transfer of shares by Other than Cash NIL
Issue as per the disclosure made in the Objects of the Issue Section, whichever is later or for such other duration as may be required under the SEB! ICDR Regulations. way of gift
Financial KPls of our Company on Standalone basis April 09, 2025 Prateek Gilara Rachna Gilara | (10) 10/- NIL Transfer of shares by | Other than Cash NIL
{¥ in Lakhs) _ I — i : way of gift |
Particulars For the period ended For the Fiscal Year ended on March 31 April 09, 2025 Nitin Gilara Kiran Gilara (10) 10/- NIL Transfer of ?ha[;es by Other than Cash NIL
on December 31, 2025* 2025 2023 i I i Wiy ol _
Revenue from Operations ¢ (% in Lakhs) 12.379.01 1249373 6.044.26 4660.41 March 28, 2026 Knshr:;:?;ﬁhan Abhishek Gilara | (77,78,430) 10/- il Trsnsf‘:; ;Jf{)::!;?rres by Other than Cash MIL
- —— x P R T
ST I Fveniie WO Upeeatons ¥ (4 2 b, 601% L March 28, 2026 | Abhishek Glara | Vipul Glara | 77,78.430 10F Ni Transfer of sharesby | Other han Cash|  NIL
Gross Profit (% in Lakhs) 4,221.02 4,109.16 1,974.45 1,305.45 way of gift
Gross Profit Margin @ (%) 34.10% 32.89% 28.43% 28.01% Total 2,470 . NIL
EBITDA® (T in Lakhs) 3,667.61 371467 189517 127743 ) Weighted !average'cm 6; acquisition MﬁCﬂ) ) Nil
Continued on next page...
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d) Weighted average costof acquisition, floor price and cap price: _
Types of transactions Floorprice  Cap price
(ieT130~) (.6 138

104 times | 1.10 times

Weighted average cost of
acquisition (T per Equity Share)
Welghted average cost of acquisition for last 18 months for primary / new issue of shares (equity / 125,00
convertible securilies), excluding shares issued under an employee stock option plan/employee
stock option scheme and issuance of bonus shares, during the 18 months preceding the date of filing
of the Red Herring Prospectus, where such issuance is equal to or more than five per cent of the
fully diluted paid-up share capital of our Company {calculated based on the Pre-lssue capital before
such transaction/s and excluding employee slock options}, in a single fransaction or multiple
fransactions combined together over a span of rolling 30 days
Weighted average cost of acquisition for last 18 months for secondary sale / acquisition of shares
equity / convertible securities), where promoters / promoter group entities or Selling Shareholder or
shareholder(s) having the right to nominate director(s} in our Board are a party to the fransaction
(excluding gifts), during the 18 months preceding the date of filing of the Red Herring Prospectus,
where either acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital
of our Company (calculated based on the pre-issue capital before such transaction(s) and excluding
employee stock options granted but not vested), in a single Iransaction or multiple transactions
combined together over a span of rolling 30 days

NA* NA | NA

BASIS FOR ISSUE PRICE

Since there were no primary and secondary transactions of equity shares of our Company during the 18 months preceding the date of filing of Red Herring Prospectus, which
are equal to or mare than 5% of the fully diluted paid-up share capital of our Company, the information has been disclosed for price per share of our Company based on the last
five primary or secondary transactions where promoters [promoter group entities or Selling Shareholder or shareholder(s) having the right to nominate director(s) on our Board,
are a party to the transaction, not older than three years prior to the date of filing of Red Herring Prospectus imespective of the size of the fransaction.

| Based on secondary transactions Nil | Nil Nl |

Note:

A There were no secondary sales/ acquisition of shares of shares (equity/ convertible securities) fransactions in last 18 months from the date of Red Herring Prospectus which are

equaltoor more than 5% of the fully difuted paid-up share capital of our Company.

Explanation for Cap Price being T 138/- times of weighted average cost of acquisition of primary issuance price / secondary transaction price of Equity Shares along

with our Company's key performance indicators and financlal ratios for the period ended on December 31, 2025 and for the Fiscal Years 2025, 2024 and 2023,

Justification of the Price Band:

1. Our revenue from operations increased from T4,660.41 lakhs in Fiscal 2023 to T12,493.73 lakhs in Fiscal 2025, representing a CAGR of 38.92%. This growth has been driven by
our brand reputation, strong customer trust and our positioning in the premium and luxury jewellery segment. Our expertise in handcrafted Kundan and Polki jewellery and
longstanding industry relationships have enabled us to strengthen our market presence and expand our customer base.

2. Qurbrand presence, premium product positioning and specialized crafismanship, coupled with our presence in a niche segment characterized by high enfry barriers due to the
specialized skills required for fraditional Kundan setting, Polki diamond work and infricate hand-finishing processes, enable us fo operate at higher margins by offering
differentiated products with significant value addition. These factors allow us to command premium pricing, differentiate our products and generate sustainable eamings. As a
result, we have maintained strong profitability metrics in Fiscal 2025, with a Gross Profit Margin of 32.89%, EBITDAMargin of 29.73% and PAT Margin of 20.30%.

3. While we have historically operated primarily in the B2B segment, we have recently commenced expansion into the B2C segment, which is expected to broaden our market
presence, strengthen brand visibility, diversify revenue streams and create additional growth opportunities.

4. Our strong financial performance, healthy margin profile, established market position, integrated manufacturing capabilities and strategic business expansion provide a robust
foundation for future growth and value creation.

Submission of Bids (other than Bids from Anchor lnvestors)

Initiation of refunds (if any, for Anchor Investors)/ unblocking of funds from ASBA Account* | On or about Tuesday, June 30, 2026
| Event Indicative Date Credit of Equity Shares to depository accounts of Allottees On or about Tuesday, June 30, 2026

Submission and revision in Bids |

| Commencement of trading of the Equity Shares on the Stock Exchanges On or about Wednesday, July 01, 2026
i *In case of (i) any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanism) for cancelled/

Submission and revision in Bids Only between 10.00 a.m. and 3.00 p.m. IST
*UPI mandate end time and date shall be at 5.00 pm on Thursday, June 25, 2026
On the Bid/lssue Closing Date, the Bids shall be uploaded until:

by4.00p.m.IST

p.m. IST or such extended time as permitted by the Stock Exchanges, in case of Bids by RIBs.

the total number of Bids received and as reported by the BRLM to the Stock Exchanges.

(i) Incase of Bids by QIBs and Non-Institutional Bidders, the Bids and the revisions in Bids shall be accepted only hetween 10.00a.m. and 3.00 p.m. (IST) and uploaded
(ii) In case of Bids by Retail Individual Bidders, the Bids and the revisions in Bids shall be accepted only between 10.00 a.m. and 3.00 p.m. (IST) and uploaded until 5.00

On Bid/lssue Closing Date, extension oftime may be granfed by Stock Exchanges only for uploading Bids received by Retail Individual Bidders, after faking info account

withdrawn/ delefed ASBA Forms, the Bidder shall be compensafed at a uniform rate of ¥ 100 per day or 15% per annum of the Bid Amount,
whichever is higher from the date on which the request for canceilation/ withdrawal/ deletion is placed in Stock Exchanges bidding platform until
the date on which the amounts are unblocked:; (ii) any blocking of multipfe amounts for the same ASBA Form (for amounis blocked through the UPI
Mechanism), the Bidder shall be compensated at a uniform rate ¥ 100 perday or 15% per annum of the tofal cumulative blocked amount except the
original application amount, whichever is higher from the date on which such mutiple amounts were blocked till the date of actual unblock; (ifi) any
blocking of amounts more than the Bid Amount, the Bidder shall be compensated at a uniform rate of ¥ 100 per day or 15% per annum of the
difference in amount, whichever is higher from the date on which such excess amounts were blocked till the dale of actual unblock; (iv) any defay in
unblocking of non-alfotted/ partially allotted Bids, exceeding two Working Days from the Bid/lssue Closing Date, the Bidder shall be compensated
at a uniform rate of T 100 per day or 15% per annum of the Bid Amount, whichever is higher for the entire duration of delay exceeding two Working
Days from the Bid/issue Closing Date by the SCSB respansible for causing such delay in unblocking. The Post Issue BRLM shall be liable for

| compensaling the Bidder at a uniform rate of U 100 per day or 15% per annum of the Bid Amount, whichever is higher from the date of receipt of the

Investor grievance until the date on which the blocked amounts are unblocked. The Bidder shall be compensated in the manner specified in the
SEBI circular no. SEBIHO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021 and SEBI circular no. SEBIVHO/CFD/DIL2/CIR/P/2021/2480/1/M
dated March 16, 2021, as amended pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, as amended pursuant

to SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated Apnil 20, 2022 which for the avoidance of doubt, shall be desmed to be incorporated

Bidflssue Programme

Event Indicative Date

Anchor Investor Bidding Date Monday, June 22, 2026

Bid/lssue Opens on Tuesday, June 23, 2026

Bid/lssue Closes on Thursday, June 25, 2026
Finalisation of Basis of Allotment with the Designated Stock Exchange On or about Monday, June 29, 2026

inthe deemed agreement of the Company with the SCSBs, fo the extent applicable.

LIZD

AS B A* | Simple, Safe, Smart
way of Application!] | e e nreace

*Applications Supported by Blocked Amount
("ASBA") is a better way of applying to offers by

simply blocking the fund in the bank account.

For further details, check section on ASBA.

Mandatory in public issues.
No cheque will be accepted. Ipo.upi@npel.org.in.

In case of any revision in the Price Band, the Bid / Issue Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid / Issue
Period not exceeding 10 working days. in cases of force majeurs, banking strike or similar circumstances, our Company in consultation with the BRLM, for reasons to be recorded in
writing, extend the Bid / Issue Period for a minimum of three Working Days, subject to the Bid / Issue Period not exceeding 10 working days. any revision in the Price Band and the
revised Bid / Issue Period, if applicable, shall be widely disseminated by nofification to the Stock Exchanges, by issuing a public notica, and also by indicating the change on the
respective websites of the BRLM and at the terminals of the Syndicate Members and by intimation to the Designated Intermediaries and the Sponsor Bank.

The Issue is being made through the Baok Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1857, as amended (“SCRR”) read with
Regulation 31 of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (SEBI ICDR Regulations) and in
compliance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the Net Issue shall be available for allocation on a proportionate basis to Qualified
Institutional Buyers ("QIBs and such portion, the “QIB Portion"), provided that our Company in consultation with the BRLM, may allocate up fo 60% of the QIB Portion to Anchor
Investors on a discrefionary basis (“Anchor Investor Portion™), out of which Up to 40% of the Anchor Investor Portion shall be reserved In the following manner (i) 33.33% of the
Anchor Investor Partion shall be reserved for domestic Mutual Funds; and (ii) 6.67% of the Anchor Investor Portion shall be reserved for Life Insurance Companies and Pension Funds,
subject to valid Bids being received from domestic Mutual Funds, Life Insurance Gompanies and Pension Funds, as applicable, at or above the Anchor Investor Allocation Price
(*Anchor Investor Allocation Price”), in accordance with the SEBI ICDR Regulations. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance
Equity Shares shall be added to the QIB Portion {excluding the Anchor Investor Partion) (“Net QIB Portion"). Further, 5% of the Net QIB Portion shall be available for allocation ona
proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all Q1B Bidders, including Mutual Funds,
subject to valid Bids being received from them at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net Q1B Portion, the balance
Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QiBs. Further, not less than 15% of the
Net Issue shall be available for allocation to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation o Retall Individual Bidders in accordance
with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Issue Price. The Equity Shares available for allocation to Non-Institutional Bidders
under the Non-Institutional Portion, shall be subject to the following: (i) one-third of the portion available to Non-Institutional Bidders shall be reserved for applicants with an application
size of more than T 2.00 Lakhs and up to ¥ 10.00 Lakhs, and {ii) two-third of the portion available to Non-Institutional Bidders shall be reserved for applicants with an application size of
more than ¥ 10.00 Lakhs, provided that the unsubscribed portion in either of the aforementioned sub-categories may be allocated to applicants in the olher sub-category of Non-
Institutional Bidders. All potential Bidders (except Anchor Investors) are mandatorily required to utilise the Application Supported by Blocked Amount (“ASBA”) process by providing
details of their respective ASBA accounts and UPI ID in case of UPI Bidders using the UPI Mechanism, as applicable, pursuant to which their comesponding Bid Amount will be blocked
by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of the respective Bid Amounts. Anchor
Investors are not permitted to participate in the Issue through the ASBA Process. For details, see “Issue Procedure” beginning on page 396 ofthe RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UP! ID {for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DPID, PAN, ClientID and UPI ID available (for UPI Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form s liable to be rejected. Bidders/ Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active, Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UP1 ID {for
UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the racords of the depositories. These Demographic
Details may be used, among other things, for giving Aliotment Advice or unblocking of ASBA Account or for other correspondence(s) related fo the Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the recards of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Datails would be at the Bidders/Applicants' sole risk.

UPI-Now availablein ASBA for Retail Individual investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT nofification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021, and
CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023, and any subsequent press release in this regard,

ASBA has to be availad by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Investors in the Retail Category; (ii) Non-Institutional Investors with an application size of up to ¥ 500,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please
refer to the defafls given in the ASBA Form and Abridged Prospectus and also please refer o the section “Issue Procedure of ASBA Bidders " beginning on page 399 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AlBI")
and Stock Exchanges and in the General Information Document. ASBA bid cum application forms can be downloaded from the websites of BSE Limited (BSE) and Nafional Stock Exchange of India Limited (NSE) and can be obtained from the fisf of banks that is displayed on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?do RecognisedFpi=yes&intmid=35 and htfps:/www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes &inimid=43, respectively as updated from time fo time list of banks supporting UP! is also available on the website of
www.sebi.gov.in. UPI Bidders Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEB!, as updated from fime o time. HDFC Bank Limited and ICIC! Bank Limited has been appointed as the Sponsor Bank for the Issue, in
accordance with the requirements of SEBI circular dated November 1, 2018 as amended. For Issue refated queries, please contact the BRLM on thelr respective emall IDs as mentioned below. For UP! related querdes, investors can contact NPCI at the toll free number: 18001201740 and maif Id:

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT nofification dated February 13, 2020 and press release dated June 25, 2021,
read with press release dated September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent
press releases inthis regard

Contents of the Memorandum of Association of our Company as regards Its objects: For information on the main abjects of our Company, please see “History and Certain
Corporate Matters " on page 233 of the RHP. The Memorandum of Association of our Company Is a material document for inspection in relation to the Issue, For further detalls, see
“Material Contracts and Documents for Inspection™ on page 452 of the RHP.

Liability of the members of our Company: Limited by shares.

Amount of share capital of our Company and capital structure: As on the date of the RHP, the authorised share capital of our Company Is ¥ 50,50,00,000 divided into 5,05,00,000
Equity Shares of face value of T10/- each. The issued, subscribed and paid-up Equity share capital of our Company is T 33,84,20,000 divided into 3,38,42,000 Equity Shares of face
value of  10/-each. For details of the capital structure of the Company, see “Capifal Structure™ beginning on page 98 of the RHP.

Names of the initial signatories to the Memorandum of Assoclation of the Company and the Number of Equity Shares Subscribed by them: The initial signatories to the
Memorandum of Association of the Company and the number of Equity Shares subscribed by each of them are: Allotment of 2,500 equity shares each to Mr. Nitin Gilara, Mr. Vipul
Gilara, Mr. Prateek Gilara and Mr. Abhishek Gilara. For details of the share capital history of our Company please see “Capifal Structure”beginning on page 98 of the RHP.

Listing: The Equity Shares to be Allotted through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received 'In-principle’ approvals
from BSE and NSE for the listing of the Equity Shares pursuant to thelr letters dated December 30, 2025 and December 30, 2025 respectively. For the purposes of the Issue, the
Designated Stock Exchange shall be BSE Limited. Asigned copy of the Red Herring Prospectus and the Prospectus shall be filed with RoC in accordance with Sections 26(4) and 32 of
the Companies Act, 2013, For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ lssue Closing Date,
see "Material Contracts and Documents for Inspection™beginning on page 452 of the RHP.

Disclaimer Clause of Securities and Exchange Board of India {“SEBI"): SEBI only gives its observations on the offer documents and this does not constitute approval of either the
Offer or the specified securities stated in the Offer Dosuments. The investors are advised to refer to page 372-373 of the RHP for the full text of the disclaimer clause of SEBI.
Disclaimer Clause of BSE [the Designated Stock Exchange): Itis to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that
the Red Heming Prospectus has been cleared or approved by BSE Limited nor does it certify the comectness or completeness of any of the contents of the Red Herring Prospectus. The
investors are advised to refer to page 373 of the RHP for the full text of the disclaimer clause of BSE Limited.

Disclaimer Clause of NSE: Itis to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been cleared
or approved by NSE nor does it cerfify the commectness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page 373-374 of the RHP for
the full text of the disclaimer clause of NSE.

General Risks: Invesiments in equity and equity-related securities involve a degree of risk and investors should notinvest any funds in the lssue unless they can afford to take the rigk
of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors
must rely on their own examination of our Company and the |ssue, including the risks involved. The Equity Shares in the |ssue have not been recommended or approved by the
Securities and Exchange Board of India (“SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of Red Herring Prospectus. Specific attention of the investorsis
invited to “Risk Factors " beginning on page 25 of the RHP.

BOOK RUNNING LEAD MANAGER TO THE ISSUE

HOLANI CONSULTANTS PRIVATE LIMITED

401 - 405 & 416 - 418, 4th Floor, Soni Paris Point, Jal Singh Highway, Banl Park, Jaipur - 302016
Tel.: 481 0141 - 2203996; Website: www.holaniconsultants.co.in

Email: ipo@holaniconsultants.co.in

Investor Grievance ID: complaints.redressal@holaniconsultants.co.in

Contact Person: Mrs, Payal Jain; SEBI Registration No.: INMO00012467

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the “Risk Factors" beginning on page 25 of the RHP before applying in the Issue. A copy of the RHP will be
made available on the website of SEBI at www.sebi gov.in and is available on the websites of the BRLM, HOLANI CONSULTANTS PRIVATE LIMITED at www.holaniconsultants.co.in
and at the website of the Company, ADVIT JEWELS LIMITED at www.rambhajo.com and the websites of the Stock Exchanges, for BSE Limited at www.bseindia.com and for National
Stock Exchange of India Limited at www.nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Praspectus shall be available on the website of the Company, the BRLMs and the Registrar to the Issus
at: www.rambhajo.com, www.holaniconsultants.co.inand www.bigshareonline.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Ofiice of our Company, ADVIT JEWELS LIMITED :
Tel.:+91-9216035990 ; BRLM: HOLANI CONSULTANTS PRIVATE LIMITED , Tel.: +91 0141 — 2203935 and Syndicate Members: Holani Consultants Private Limited and selected
locations of sub-syndicate members (as given below), Registered Brokers, SCSBs, Designated RTA Locations and Designated CDP Locations for participating in the Issue. Bid cum
Application Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at all the Designated Branches of SCSBs, the list of
which is-available on the websites of the Stock Exchanges and SEBI. Alist of banks supporting UP1 is also available on the website of the SEB| at www.sebi.gov.in

¢

BIGSHARE SERVICES PRIVATE LIMITED

Investor Grievance ID: investor@bigshareonline.com

REGISTRAR TO THE ISSUE

Office No. S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Center,
Mahakali Caves Road, Andheri (East), Mumbai — 400093; Tel: +91 22-6263 8200
Website: www.bigshareonline.com; Email: ipo@bigshareonline.com

Contact Person: Mr. Babu Rapheal C; SEBI Registration Number: INRO00001385

COMPANY SECRETARY AND COMPLIANCE OFFICER

Pratibha Soni

ACS No.: 71116

Tel: +91 - 9216035990
E-mail: cs@advitiewels.com

Investors may contact the Company Secretary and Compliance Officer or the Reglstrar
to the Issue in case of any pre-issue and post-issue related grievances including non-
receipt of letters of Allatment, non-credit of Allotted Equity Shares in the respective
beneficiary account, non-receipt of refund orders or non-recelpt of funds by electronic
mode, etc. For all Issue related queries and for redressal of complaints, investors may
alsowrite tothe BRLMs.

ESCROW COLLECTION BANK, REFUND BANK AND SPONSOR BANK: HDFC Bank Limited .
PUBLIC OFFERACCOUNT BANK(s): ICICI Bank Limited.
SPONSOR BANK: HDFC Bank Limited and ICICI Bank Limited.
UPI: UPI Bidders can also Bid through UPI Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For ADVIT JEWELS LIMITED

On behalf of the Board of Directors

Sdi-

Place: Jaipur Pratibha Soni
Date: June 13, 2026 Company Secretary and Compliance Officer

ADVIT JEWELS LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an Initial public offer of its Equity Shares and has filed a RHP dated June 09, 2026 with the RoC. The RHP Is made available on the website of the SEBI at www.sebi.gov.in as well as on the website of the BRLM i.e., HOLANI
CONSULTANTS PRIVATE LIMITED at www.holaniconsultants.co.in , the website of the NSE at www.nseindia.com and the website of the BSE al www.bseindia.com and the website of the Company at www.rambhajo.com. Any potential investor should note that investmentin equity shares involves a high degree of risk and for details relating to such risks, please see the
section “Risk Factors” beginning on page 25 of the RHP. Potential investors should not rely on the DRHP for making any investment decision and must rely on RHP filed by the Company with the RoC, SEBI and Stock Exchanges and their own examination of our Company and the Issue.

The Equity Shares have not baen and will not be registered under the LS. Securities Act of 1933, as amended (the "U.S. Securities Act"), and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Actand applicable U.S, state securities laws.
Accordingly, the Equity Shares are only being offered and sold outside the United States in ‘offshore transactions' in reliance on Regulation S the U.S. Securities Act and the applicable laws of the jurisdiction where such offers and sales occur.
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